


GOVERNMENT OF THE DISTRICT OF COLUMBIA

DEPARTMENT OF INSURANCE, SECURITIES AND BANKING

REPORT ON EXAMINATION

HUNGARIAN REFORMED FEDERATION OF AMERICA

AS OF

DECEMBER 31, 2008

NAIC COMPANY CODE 56553



Hungarian Reformed Federation of America
Report on Examination

December 31, 2008

Table of Contents

Page

Salutation .............................................................................................................................1
Scope of Examination..........................................................................................................1
Status of Prior Examination Findings ..................................................................................2
History .................................................................................................................................2

General ...........................................................................................................................2
Capital Stock..................................................................................................................2
Dividends to Stockholders .............................................................................................3

Management.............................................................................................................3
Board of Directors....................................................................................................3
Officers ....................................................................................................................4
Committees ..............................................................................................................4

Conflicts of Interest........................................................................................................5
Corporate Records .........................................................................................................5

Affiliated Companies ...........................................................................................................5
Intercompany Agreements ...................................................................................................5
Fidelity Bond and Other Insurance ......................................................................................5
Pension, Stock Ownership and Insurance Plans ..................................................................5
Statutory Deposits................................................................................................................5
Territory and Plan of Operation ...........................................................................................6
Insurance Products and Related Practices............................................................................6
Reinsurance..........................................................................................................................6
Reinsurance..........................................................................................................................7
Accounts and Records..........................................................................................................7
Financial Statements ............................................................................................................8

Balance Sheet.................................................................................................................9
Assets .......................................................................................................................9
Liabilities, Surplus and Other Funds......................................................................10

Statement of Income ....................................................................................................11
Capital and Surplus Account .......................................................................................12
Analysis of Examination Changes to Surplus..............................................................13
Comparative Financial Position of the Company ........................................................14

Notes to Financial Statements............................................................................................15
Comments and Recommendations.....................................................................................19
Subsequent Events .............................................................................................................21
Conclusion .........................................................................................................................22
Signatures...........................................................................................................................23


















































