
COURSE INTRODUCTION

We’ve all heard the phrase, “When life gives you lemons, make lemonade”. There are times when

life certainly gives us lemons. We often set out to pursue our educational endeavors with every

intention of reaching our goals, but sometimes we are faced with unforeseen obstacles that may

impede our progress. So, we must pivot, all while keeping the same mindset of reaching our

goals.

Whether we pause in our educational journeys, or choose to take a slower pace, success is still in

sight, and your student loan repayment obligation remains. Income-Driven Repayment is an

umbrella term that provides several repayment options, such as: 

Income-Contingent Repayment, ICR

Income-Based Repayment, IBR

Pay As You Earn Income, PAYE

Revised Pay As You Earn, REPAYE

Each of these Income-Driven Repayment options offer a lesser monthly payment over a longer

period of t ime, thus making it more manageable for the Borrower.

Module 3 - Path to Income-Driven Repayment



In Module 3: “Path to Income-Driven Repayment”, Borrowers will begin their path by learning about

the various Income-Driven Repayment options using the Income-Driven Repayment Request

Demo. Borrowers will have an opportunity to assess their understanding of various Income-Driven

Repayment options. Borrowers will then apply the knowledge learned to navigate the Income-

Driven Repayment application to help determine the best available income driven repayment plan.

 

To ensure a successful continuation on your DISB P.A.T.H, Borrowers are encouraged to commit

60 minutes to focus on completing Module 3: “Path to Income-Driven Repayment”.

ARRIVE

START YOUR PATH

INCOME-DRIVEN REPAYMENT LITERACY CHECKPOINT

FINAL DESTINATION
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ARRIVE

“Be passionate and move forward with gusto every single

hour of every single day until you reach your goal.” Ava

Duvernay



Welcome

St art  Your Pat h 1



Learning Objectives
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Essential Questions
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Affirmation
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Glossary

As you navigate your Income-Driven Repayment Path, there are key terms to know. Take a moment to

review. 

Pay As You Earn PAYE

A repayment plan with monthly payments that are generally

equal to 10% of your discretionary income, divided by 12, but

never more than the 10-year Standard Repayment amount.
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START YOUR PATH

“If everything was perfect, you would never learn and you

would never grow.” Beyonce Knowles



Revised Pay As You Earn REPAYE
A repayment plan with monthly payments that are generally

equal to 10% of your discretionary income, divided by 12.

Income-Based Repayment IBR

A repayment plan with monthly payments that are generally

equal to 15% (10% if you are a new borrower on or after July 1,

2014) of your discretionary income, divided by 12.

Income-Contingent Repayment

(ICR)

A monthly fixed repayment plan that is based on your

income and spread over a 12 year period or 20% of your

discretionary income divided by 12.



Income-Driven Repayment Literacy Checkpoint 
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INCOME-DRIVEN REPAYMENT LITERACY CHECKPOINT

"No man knows what he can do until he tries." Carter G.

Woodson



Nevaeh enjoys  supporting the lead Kindergarten teacher and engaging the class  in

s torytime. She looks  forward to the day when she is  able to read to her very own

classroom of s tudents .

Meet Nevaeh

Nevaeh is an outgoing 28 year old with a boisterous personality that is friendly and welcoming. She boldly

speaks her mind yet has a willing spirit to learn from others. She is independent, responsible, caring, and

genuine. Since a teen she was raised by her loving and supportive grandmother. She is the mom of an

energetic 3 year old. 

Throughout highschool, during the summer months, she worked as a camp counselor. She has always

enjoyed working with children and wanted to someday become a teacher. Upon graduation, Neveah



worked part-time at a local Child Care Center her daughter attends while attending District University with

the goal to earn her Early Childhood Degree. Unexpectedly, her grandmother becomes ill resulting in early

retirement. Although she is well, she requires more attention and care. With a desire to offer more financial

support to her family, Nevaeh decided to take a break from school and work full-time after discovering she

had taken enough credits to earn her Associates in Early Childhood Education.

She is hired at District Elementary as Kindergarten Paraprofessional with a $32,000 salary. Her student

loans from District University totals $21,000.

The Challenge

Neveah receives notice that her grace period is coming to an end. She is the lead Afterschool Coordinator

for the local District Kids Club but knows the amount earned from her paraprofessional position and part-

time Afterschool Coordinator will simply not be enough to provide and care for her daughter and

grandmother.

A colleague at District Elementary shared that Federal Student Aid offers income driven repayment options

that would consider her monthly income. Although Neveah is considering returning to school to complete

her Bachelor's degree to become a classroom teacher, it presently isn’t feasible to pursue this educational

endeavor. Neveah has reached out to the DISB P.A.T.H Center and has been encouraged to complete the

Income-Driven Repayment Plan Demo to determine the most suitable Income-Driven Repayment option. 

Neveah uses the Federal Student Aid Income-Driven Repayment Demo to help determine the most suitable

Income- Driven Repayment plan. Let’s follow along as she takes us through the Income-Driven Repayment

Demo to explore the process of determining the most suitable income driven repayment option. 

Income-Driven Repayment

Income Driven Repayment  Literacy Checkpoint .pdf

487.1 KB

https://studentaid.gov/loan-simulator/repayment/wizard/personal-info/select-what-applies
https://articulateusercontent.com/rise/courses/c1IQnGAEFIX8QhoRe1xhGUFGzKiVZ0dh/XqX_69V7OjI_9D9u-Income%2520Driven%2520Repayment%2520Literacy%2520Checkpoint.pdf


Now that you have explored Income Driven Repayment, let’s put your knowledge to the test. Watch the

Federal Student Aid “Student Loan Repayment Options” to review the consolidation process and highlight

the benefits. Then answer a few questions to check your understanding.

Click HERE to watch the video below.

https://www.youtube.com/watch?v=Nqs0CvY-PmI


Unders tanding how to repay your federal s tudent loans  can save you a lot of time and

money. There are several repayment plans  available, providing the flexibility you need.

Question 1: The Income-Driven Repayment Plan REPAYE___________?

A. a is a plan that offers the option to revise pay as you earn

B. is a plan that allows you to pay as you earn

C. is a plan that allows you to pay based on your income

Question 2: The Income-Driven Repayment Plan IBR___________?

A. is a plan that offers the option to revise pay as you earn

B. is a plan that allows you to pay as you earn

C. is a plan that allows you to pay based on your income

Question 3: The Income-Driven Repayment Plan PAYE___________?

A. a is a plan that offers the option to revise pay as you earn

B. is a plan that allows you to pay as you earn

C. is a plan that allows you to pay based on your income

Question 4: The Income-Driven Repayment Plan ICR___________?

A. a is a plan that offers the option to revise pay as you earn

B. is a plan that allows you to pay depending on income

C. is a plan that allows you to pay based on your income

Question 5: TRUE OR FALSE: Students can recertify each year by updating income and family size.

A. TRUE

B. FALSE

Answer keys

Question 1: The Income-Driven Repayment Plan REPAYE___________?

Correct answer: A. is a plan that offers the option to revise pay as you earn

https://www.youtube.com/watch?v=Nqs0CvY-PmI


Feedback: You got it! The Income-Driven Repayment Plan REPAYE is a plan that offers the option to revise

pay as you earn.

Question 2: The Income-Driven Repayment Plan IBR___________?

Correct answer: C. is a plan that allows you to pay based on your income

Feedback: You got it! The Income-Driven Repayment Plan IBR is a plan that allows you to pay based on

your income.

Question 3: The Income-Driven Repayment Plan PAYE___________?

Correct answer: B. is a plan that allows you to pay as you earn

Feedback: You got it! The Income-Driven Repayment Plan PAYE is a plan that allows you to pay as you earn.

Question 4: The Income-Driven Repayment Plan ICR___________?

Correct answer: B. is a plan that allows you to pay depending on income

Feedback: You got it! The Income-Driven Repayment Plan ICR is a plan that allows you to pay depending

on income.

Question 5: TRUE OR FALSE: Students can recertify each year by updating income and family size.

Correct answer: A. TRUE

Feedback: You got it! Students can recertify each year by updating income and family size.

Application Checkpoint

Now that you have explored the Federal Student Aid Income-Driven Repayment and watched the “Student

Loan Repayment Options” video, it’s time to apply your knowledge and skills in completing the Income-

Great job for continuing the path! The Student Loan Repayment

process can feel overwhelming. You are on your path to financial

freedom and that is worth the extra push to continue your journey.  

Pause to take a mindfulness moment to remind yourself “My

capacity to hold and grow money expands everyday.” When you are

ready, “Continue” the Path to Loan Repayment.

https://studentaid.gov/idr/


Driven Repayment Plan. 

https://studentaid.gov/idr/
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FINAL DESTINATION

“Dedication sees dreams come true.” Kobe Bryant



DISB P.A.T.H to Resources

With time to navigate the Loan Repayment Course, engage in the Loan Simulator, and watch “Loan

Repayment Options” video, you have gained a better understanding of the loan repayment options. To

extend your learning about student loan repayment options, please browse to learn more.

Student Loan Ombudsman Repayment

To learn more about the DISB and how they can extend support, take a moment to view this informational

video to learn about the many loan repayment options and support.

INFORMATIONAL VID...

Student Loan Repayment

Do you want to learn more insight about the student loan repayment options as well as what to consider

when choosing a loan repayment plan? Visit Federal Student Aid for more details.

DIGITAL RESOURCE

DISB Financial Resource Guide

Would having a financial guidebook be useful when you need a reference to help understand student loan

repayment options as well as what to consider when choosing a loan repayment plan? Visit DISB Financial

Resource Guide for more details.

https://www.youtube.com/watch?v=YCsHRTVkp_M
https://studentaid.gov/manage-loans/repayment/plans


FINANCIAL RESOURC...

Path to Understanding

Question 1: TRUE OR FALSE: The Standard Repayment Plan is the basic repayment plan for loans from

William D. Ford Federal Direct Loan (Direct Loan) Program and Federal Family Education Loan (FFEL)

Program. 

A. TRUE

B. FALSE

Question 2: TRUE OR FALSE: The Graduated Repayment Plan starts with lower payments that increase

every three years. Payments are made for up to 10 years (between 10 and 30 years for consolidation

loans). 

A. TRUE

B. FALSE

Question 3: TRUE OR FALSE: The REPAYE Plan is a repayment plan with monthly payments that are

generally equal to 10% of your discretionary income, divided by 24. 

A. TRUE

B. FALSE

https://drive.google.com/file/d/1xIq3vzvSOjLsVpqqcQl-j6YW_jIEYd5g/view?usp=sharing


Question 4: TRUE OR FALSE: The Income-Based Repayment Plan is a repayment plan with monthly

payments that are generally equal to 15% (10% if you are a new borrower on or after July 1, 2014) of your

discretionary income, divided by 12. 

A. TRUE

B. FALSE

Answer keys

Question 1:  TRUE OR FALSE: The Standard Repayment Plan is the basic repayment plan for loans from

William D. Ford Federal Direct Loan (Direct Loan) Program and Federal Family Education Loan (FFEL)

Program.

Correct answer: A. TRUE

Feedback: You got it! The Standard Repayment Plan is the basic repayment plan.

Question 2:  TRUE OR FALSE: The Graduated Repayment Plan starts with lower payments that increase

every three years. Payments are made for up to 10 years (between 10 and 30 years for consolidation loans).

Correct answer: A. FALSE

Feedback: You got it! The Graduated Repayment Plan starts with lower payments that increase every two

years.

Question 3: TRUE OR FALSE: The REPAYE Plan is a repayment plan with monthly payments that are

generally equal to 10% of your discretionary income, divided by 24.

Correct answer: B. FALSE

Feedback: The REPAYE Plan is a repayment plan with monthly payments that are generally equal to 10% of

your discretionary income, divided by 12.

Question 4: TRUE OR FALSE: The Income-Based Repayment Plan is a repayment plan with monthly

payments that are generally equal to 15% (10% if you are a new borrower on or after July 1, 2014) of your

discretionary income, divided by 12. 

Correct answer: A. TRUE

Feedback: You got it! The Income-Based Repayment Plan is a repayment plan with monthly payments that

are generally equal to 15% (10% if you are a new borrower on or after July 1, 2014) of your discretionary

income, divided by 12.



You‘ve Arrived!

Congratulations! You have completed Module 3 -

Path to Income Driven Repayment of the DISB

P.A.T.H. Loan Repayment Course.


