IN THE SUPERIOR COURT FOR THE DISTRICT OF §0
Civil Division *

DISTRICT OF COLUMBIA,
a Municipal Corporation,

441 4" Street, N.W.

Suite 630 South

Washington, D. C. 20001

Petitioner,
V.

PINELANDS INSURANCE COMPANY
RISK RETENTICN GRQOUP, INC.

2233 Wisconsin Avenue, NW

Suite 310 ,

Washington, DC 20007

Respondent.

SERVE: Jon Harkavy
Registered Agent
Risk Services, LLC

2233 Wisconsin Avenue, NW, Suite 310

Washington, DC 20007

" RECEIVED
%’Vﬁ YeYk’s Office

AUG 2 5 2015
Superior Coust ot‘

District of Columbia

Civil Action No.:
Judge: JIC
Calendar No.:

15-006558

EMERGENCY CONSENT' PETITION FOR AN EXPEDITED ORDER OF
LIQUIDATION OF PINELANDS INSURANCE COMPANY RISK RETENTION
GROUP, INC., PURSUANT TO D.C. OFFICIAL CODE §§ 31-1303, 31-1315, 31-1316

' AND 31-3931.01 ET SEQ., ON OR BEFORE SEPTEMBER 1, 2015

The District of Columbia, at the request of and on behalf of Stephen C. Taylor, Acting

Commissioner of the District of Columbia Department of Insurance, Securities and Banking

(Commissioner), by and through his attorneys, the Office of the Attorney General of the District

of Columbia, and with the consent of Pinelands Insuranée Company Risk Retention Group, Inc.

! As detailed further below, Pinelands’ Board of Directors provided written consent to the liquidation and
simultaneously indicated that they would not be taking any further actions by or on behalf of the company. Consent

is one of several independent grounds for liquidation.




(Pinelands) as described below, respectfully petitions this Court for the entry of an Expedited
Order of Liquidation appointing the Commissioner and his successors in office as liquidator of
Pinelands, and for the other relief otherwise described herein, pursuant to D.C. Official Code §§
31-1303 (jurisdiction and venue), 31-1315 and 31-1316 (liquidation), 31-1319 (powers of
liquidator) and 31-3931.01 ef seq. (captive insurance companies) (2012 Repl.).

Pursuant to D.C. Official Code § 31-1315 (2012 Repl.) one of the grounds for an order of
liquidation is “any ground of rehabilitation as specified in § 31-1310, whether or not there has
been a prior order directing the rehabilitation of the insurer....” In D.C. Official Code § 31-1310,
one ground for rehabilitation is when the board of directors or the holders of a majority of the
shares entitled to vote request or consent to rehabilitation. D.C. Official Code § 31-1310(12)
(2012 Repl.). Pinelands’ Board of Directors has consented to the company’s liquidation. See
Consent of the Board bf Directors, which is attached hereto as Exhibit A and incorporated herein
by reference. An expedited Order of Liquidation is needed to preserve Pinelands’ assets in light
of its hazardous financial condition, apparent insolvency, and lack of formal management and
board supervision for nearly 350 open claims. Therefore, for the reasons stated more fully
Below, the Petitioner asked that the attached Emergency Consent Order of Liquidation be signed
on or before September 1, 2015.

In support of this Petition, the Commissioner, by and through counsel, states as follows:

1. Stephen C. Taylor is the duly appointed Acting Commissioner of the Department
of Insurance, Securities and Banking (DISB) of the Government of the District of Columbia
(District). In this capacity, he is responsible for and lawfully empowered to regulate insurance
business conducted within the District and insurance business condu(;ted outside the District by

insurers domiciled within the District.




2. Pinelands is an association captive insurer ofganized under the laws of the
District, holding a license (RR036; NAIC No. 12198) issued under D.C. Official Code § 31-
3931.02 (2012 Repl.). Pinelands was licensed on November 1, 2004, and commenced business
on or about November 8, 2004. Pinelands’ statutory home office is located at 2233 Wisconsin

Avenue, NW, Suite 310, in the District of Columbia.

3. Pinelands’ certificate of authority authorizes it to write commercial auto liability
insurance.
4. Pinelands is required to maintain at all times a minimum capital and surplus

balance of not less than four hundred thousand dollars and no cents ($400,000.00). See D.C.
Official Code §§ 31-3931.06 (a) and (f)(2) (2012 Repl.).

5. Due to uncertainties regarding its financial condition, Pinelands voluntarily
suspended writing all business as of March 15, 2015. As of today’s date, Pinelands has not
resumed writing business and it no longer has any management or operational capacity with
which to resume writing new business in the future.

6. On May 8, 2015, Pinelands filed its Annual Statement with the DISB, for the year
ending December 31, 2014. Pinelands reported a capital and surplus balance of negative one
million nineteen thousand seven hundred twenty-four dollars and no cents ($-1,019,724.00) on
page 3, line 37 of its Annual Statement. The 2014 Annual Statement, which is attached hereto as
Exhibit B is incorporated herein by reference.

7. On May 11, 2015, Pinelands proposed a Corrective Action Plan (Plan) that

included a capital infusion of $2.6 million into the company.




8. On June 5, 2015, pending satisfactory answers from Pinelands to several
questions, and acceptance by Pinelands of several conditions, the DISB accepted Pinelands’ May
11,2015 Plan.

9. On July 1, 2015, Pinelands submitted a response to the DISB’s June 5, 2015
conditional acceptance of the Plan.

10. On July 2, 2015, Pinelands filed its Quarterly Statement with the DISB, for the
period ending March 31, 2015. Pinelands reported a capital and surplus balance of negative nine |
hundred ninety-e_ight thousand four hundred forty-three dollars and no cents ($-998,443.00) on
page QO3, line 37 of the Quarterly Statement. The March 31, 2015 Quarterly Statement, which is
attached hereto as Exhibit C is incorporated herein by reference.

11. On July 9, 2015, the DISB accepted Pinelands’ plan to infuse additional capital
totaling two million six hundred thousand dollars and no cents ($2,600,000.00), comprised of
one million eight hundred thousand dollars and no cents ($1,800,000.00) in cash and eight
hundred thousand dollars and no cents ($800,000.00) in letters of credit (LOCs), to be infused by |
July 24, 2015. Upon infusion of the cash and LOCs, Pinelands was required to provide proof of
infusion to the DISB.

12. As of July 28, 2015, Pinelands has not infused any of the two million six hundred
thousand dollars and no cents ($2,600,000.00) and there is no indication from Pinelands that the
two million six hundred thousand dollars and no cents ($2,600,000.00) will be infused.

13. Based on the above, Pinelands does not meet the minimum requirement for a

capital and surplus balance of four hundred thousand dollars and no cents ($400,000.00).




14. Based on the above, Pinelands’ 1iabilities exceed its assets by approximately one
million dollars and no cents ($1,000,000.00) and Pinelands is therefore deemed “insolvent”
pursuant to D.C. Official Code § 31-1301(12)(B) (2012 Repl.).

15.  Pinelands’ financial condition is such that the further transaction of insurance
business would be hazardous financially to its policyholders, its creditors and the general public,
and therefore should be placed in liquidation pursuant to D.C. Official Code § 31-13 175(3) (2012
Repl.).

16. On August 12, 2015, Pinelands’ Board of Directors agreed to consent to the
liquidation of Pinelands. See Exhibit A. The Board provided the DISB with its written consent
on August 17, 2015. Accordingly, Pinelands also may be placed into liquidation pursuant to
D.C. Official Code §§ 31-1310(12) (2012 Repl.) (specifying consent as grounds for
rehabilitation) and 31-1315(1) (incorporating by reference rehabilitation grounds as grounds for
liquidation).

17.  Pinelands is insolvent and therefore should be placed in liquidation pursuant to
D.C. Official Code § 31-1315(2) (2012 Repl.).

WHEREFORE, the District of Columbia prays as follows:

A. That this Court issue an Order of Liquidation against Pinelands pursuant to D.C.
Official Code §§ 31-1303, 31-1315, 31-1316, and 31-3931.01 et seq. (2012 Repl.) appointing the
Commissioner and his successors in office as Liquidator of Pinelands; authorizing the
Commissioner as Liquidator to take possession of all the assets of Pinelands, and to administer
- them under the general supervision of the Court; authorizing the Commissioner as Liquidator to

have title to all of the property, contracts, rights of actions, books, and records of Pinelands,

wherever located; authorizing the Commissioner as Liquidator to appoint one or more special




deputies who may be granted all of the power and responsibilities of Liquidator and to employ
any counsel, experts, clerks, and assistants as deemed useful or necessary by the Commissioner
and authorizing the payment thereof from the assets of Pinelands; and granting the
Commissioner all rights, powers, and authority vested by law in a liquidator, including those
powers set forth in D.C. Official Code § 31-1319 (2012 Repl.);

B. That this Court retain jurisdiction in this matter for the purposes of granting such
other and further relief as this cause and the interests of Pinelands policyholders, creditors, and
claimants, or the public may require; and

C. That this Court affords such other and further relief as it deems just and proper.

Respectfully submitted,

KARL A. RACINE
Attorney General for District of Columbia

ELIZABETH SARAH GERE

Assistafit Attomey General
Bar Number 422074

441 Fourth Street, NW, 630 South
Washington, DC 20001

tel: 202-727-0874, fax: 202-730-0658
louise.phillips@dc.gov




VERIFICATION

I, Stephen C. Taylor, Acting Commissioner of the Department of Insurance, Securities
and Banking, Government of the District of Columbia, hereby declare upon penalty of perjury
that to the best of my knowledge, information, and belief that the facts contained in the foregoing
Emergency Consent Petition for an Expedited Order of Liquidation of Pinelands Insurance

Company Risk Retention Group, Inc. are accurate.

Acting Comm1ssmner

District of Columbia: SS

JA
Subscribed and sworn to before me this 95 day of Au lcua‘}’ , 2015.

Lot 1 fh.

Pubhc District of Cdlumbia

My commission expires on M{ I 30 12011




CERTIFICATE OF SERVICE

I hereby certify that a copy of the foregoing was sent by email, on this 95 day of August,
2015, to:

Jon Harkavy

Registered Agent

Risk Services, LLC

2233 Wisconsin Avenue, NW, Suite 310
Washington, DC 20007

/s/ E. Louise R. Phillips
E. LOUISE R. PHILLIPS
Assistant Attorney General




IN THE SUPERIOR COURT FOR THE DISTRICT OF COLUMBIA
Civil Division

DISTRICT OF COLUMBIA,
a Municipal Corporation,
Petitioner,
Civil Action No.:
V. Judge: JIC
Calendar No.:

PINELANDS INSURANCE COMPANY
RISK RETENTION GROUP, INC.

Respondent.

MEMORANDUM OF POINTS AND AUTHORITIES IN SUPPORT OF EMERGENCY
CONSENT PETITION FOR AN EXPEDITED ORDER OF LIQUIDATION
OF PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.
PURSUANT TO D.C. OFFICIAL CODE §§ 31-1303, 31-1315, 31-1316 AND 31-3931.01 ET

SEQ. ON OR BEFORE SEPTEMBER 1, 2015

1. D.C. Official Code §§ 31-1303 (jurisdiction and venue), 31-1310 (grounds for
rehabilitation), 31-1315 (grounds for liquidation, including (1) the grounds for
rehabilitation set forth in § 31-1310, (2) insolvency, and (3) insurer’s condition is
such that further transaction of business would be hazard&us, financially or
otherwise, to its policyholders, creditors or the public), 31-1316 (liquidation
orders) and 31-1319 (liquidator’s powers) (2012 Repl.).

2. D.C. Official Code §§ 31-2101(a) (standards for determining whether an insurer
isin hazardoug financial condition), 31-2103 (judicial review) (2012 Repl.).

3. D.C. Official éode § 31-3931.01(5) (defining association captive insurer), 31-
3931.02 (describing captive insurer’s authority to do business), 31-3931.06

(describing captive insurer’s capital and surplus requirements), 31-3931-13(a)




(mandating use of generally accepted accounting principles in captive insurer’s
annual reports), 31-3931.16(b) (stating that Chapter 13 of Title 31 of the D.C.
Official Code shall apply in full to captive insurers) (2012 Repl.). |
The entire record herein.

Respectfully submitted,

KARL A. RACINE
Attorney General for District of Columbia

ELIZABETH SARAH GERE

E. JOUISE RTPHILLIPS 7/~
ssfstant Attorney General

Bar Number 422074

441 4th Street, NW, Suite 630 South

Washington, DC 20001

tel: 202-727-0847, fax: 202-730-0658

louise.phillips@dc.gov




UNANIMOUS WRITTEN CONSENT
IN LIEU OF MEETING
OF THE
BOARD OF DIRECTORS OF
PINELANDS INSURANCE COMPANY
RISK RETENTION GROUP, INC.

The undersigned, being all of the present directors of Pinelands Insurance Company Risk
Retention Group, Inc., a District of Columbia Corporation (the “Corporation™), do hereby consent in
writing to the adoption of the following resolutions, taking said actions in lieu of holding a meeting
pursuant to authority granted by Section 2.09 of the Bylaws of the Corporation and §29-101.136 of the
BUSINESS CORPORATION ACT (D.C. Code, 1981 edition, Title 29, Chapter 1, as amended):

RESOLVED, that it is hereby recommended and approved that the Corporation shall submit to a
plan for the Corporation’s voluntary liquidation in accordance with Title 31, Chapter 13, District
of Columbia Code; and,

FURTHER RESOLVED, that this Unanimous Written Consent in Lieu of A Meeting of the Board of
Directors of the Company may be signed in counterparts, and if so signed by all of the Directors of
the Company, shall constitute a valid action of the Directors as if the same were taken at a meeting
duly convened for such purposes.

IN WITNESS WHEREOF, the undersigned, being all of the Directors of the Corporation, do hereby
execute this instrument as and for their Unanimous Written Consent, this/27#/day of August, 2015.

Ropafd P. Hambrecif.f, Jr.. Director

Exhibit A




ANNUAL STATEMENT
OF THE

PINELANDS INSURANCE
COMPANY RISK RETENTION
GROUP, INC.

Of
- WASHINGTON

in the state of DC

to the Insurance Department
of the state of

For the Year Ended
December 31, 2014

2014

PROPERTY AND CASUALTY _
Exhibit B




| SRR
ANNUAL STATEMENT

For the Year Ended Dacember 31, 2044
of the Condition and Affairs of the

PINELANDS INSURANCE COMPANY RISK
RETENTION GROUP, INC.

NAIC Group Code..... 0, 0 NAIC Company Code..... 12198 Employar's ID Number..... 20-1826016
(Current Period) (Prior Period)

Organized under the Laws of DISTRICT OF State of Domicile o Port of Entry DISTRICT OF Country of Domicile  US

COLUMBIA COLUMBIA

Incorporated/Organized..... November 1, 2004 - Commenced Business..... Novamber 8, 2004

Statutory Home Office 2233 WISCONSIN AVENUE, N.W., SUITE 310..... WASHINGTON ... OC ... US ... 20007
{Strest and Numbsr) (Clty or Town, Stata, Country and Zip Code)

Main Administrative Offica 2233 WISCONSIN AVENUE, NW., SUITE 310..... WASHINGTON ... DG .... US..... 20007800-226-0793
{Strest and Number) {Ciy or Town, State, Country and Zip Cods) {Arsa Code) (Telephone Numbar)

Mall Address 1605 MAIN STREET, SUITE 800..... SARASOTA...... FL.....US .. 34236

(Street and Number or P, 0, Bax) (Clly or Town, Stats, Country and Zip Cods)
Primary Location of Books and Records 2233 WISCONSIN AVENUE, N.W., SUITE 310..... WASHINGTON .....DC ..., US...... 20007800-226-0793

{Strost and Numberf  (Clty or Town, State, Country and Zip Code) {Arsa Cade) (Telephons Number)
Intemet Web Site Address NA
Stalutory Statement Contact ANDREW CARLTON 800-226-0793
(Name} {Area Cods) (Telephone Number} (Exdtension)
ACARLTON@RISKSERVCOS.COM 800-963-7276
(E-Mall Address} {Fax Number}
OFFICERS
Name Title Name Title
1. RONALD PAUL HAMBRECHT PRESIDENT/CHAIRMAN 2. RONALD PAUL HAMBRECHT JR. VICE-CHAIRMAN/TREASURER/SECR
ETARY
3. 4,
OTHER
DIRECTORS OR TRUSTEES
RONALD PAUL HAMBRECHT RONALD PAUL HAMBRECHT JR,
State of.......
Countyof....

Theufﬁcarsoﬂhisreuumngmﬂybeingduiymm. each depose and say that they sre the describad officers of sald repotfing entily, 2nd that on the reporting period
stated above, all of e herain described assats were the absolute properly of the sakd raporting enfity, frea and clear from any liens of clalms therean, axcepl as
herein stated, and that this statement, {ogather with related exhibits, schedules and explanations thereln contained, annexed or referred to, Is a full and true statement
of all the assets and Habilties and of the condition and aftakrs of the sald reparting entity as of the reporting period stated above, and of s Income and deductions
{herefrom far tha period ended, and have been complated in accordance with the NAIC Annval Stalement Instryctions and Accounting Practices and Procedures
manuat excopt (o the exdent that (1) state law may diffar; or, (2) that state niles or reguilations require differances in reporing not related to accounting practices and
procedures, acconding to the best of thelr information, knowledge and befief, respactively. Furthermore, the scope of this attestation by the described officers also
efcapt for formatting differences: due to eledlronic fiing) of the
to the enclosed statement.

lgnature) " o) - {Signature}
RONALD PAUL HAMBRECHT RONALD PAUL HAMBRECHT JR,
1. (Printed Nama] 2. {Prinied Name) 3. [Prinfed Name)
PRESIDENT/CHAIRMAN VICE-CHAIRMANITREASURERISECRETARY
(Tita) (THa) (Title}
Subscribed and swom {0 before me 8. s this an original ing? Yes [X] No{ ]
ms 28 syt Than. 2015 b Hao 1. State the smendment numbar
2. Date Red o
& ég £ Q & é@: 3. Number of pages allachad __:

NANCY L MILLER
SXEAZ  OMMISSION # FF127487

& NOTARY )
% A EXPIRES July 2, 2018
{STATE O BONDED THROUGH
{FLOmDA AU INSURANCE COMPANY




senuatsigemen o e yer 140 PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.
ASSETS

Current Year . Prior Year
7 4

3
Net Admilted
Nonadmitted Assets Nel
Assets Assels {Cok. 1-2 Admiited Assets

1. Bonds {Schedule D) et e e e RS SRR I I SR
2. Stocks {Schedule D): ’
21 Preferredstocks .. .. e e e 0
22 Commonslocks ... .. ... [T SRSV IO UURUIS S 0
3 Morigage loans on real estale (Schedute B)

31 Firstliens .. . .
32 Other than first liens. .
4. Realestate (Schedule A):

41 Praperties occupied by the company {less §.
encumbrances)

42 Properties held for the production of income (less $...
encumbrances)..

43  Properties held for sale {less $.

5. Cash{$. 2,001,420, Schedule E-Part 1), cash equivalents ($
Schedule E-Part 2) and short-lerm investmenls (3.... . 0, Schedule DAY..... ..o e 2000420 | Lo 2008428 ] ....578328

...0 encumbrances)..

-0,

6. Contract loans {inciuding §.... ... 0 premium nofes)..
7 Derivatives (Schedule DB)................... ...

8. Other invested assets {Schedule BA).......... ...
9

Recaivables for securifies...

10.  Securilies lending reinvested cotaleral assets {Schedule DL). ..
11 Aggregale write-ins for invesled assets...... ... 0 4]
12. Sublotals, cash and invested assels (Lines 110 $1).........ocoe o oos e SOOTAR0 Y 0] 2001420 ... 578328
13. Tille plants less §...... .G charged off {for Title insurers only). .. ...... oooeoe oo 4o RO DTSR |
14, Invesimenl income due and accrued . ..

o o o o o o

0

15. Premiums and considerations:
15.1 Uncoltected premiums and agents’ balances in the course of colection ... .. - 874911 |. .. JUOTO DR 874911 ). ... ... 762425

15.2 Deferred premiums, agents' bak and instal bouked but deferrad
andno(yetdue(mcludmgs .0 eamed buf unbilled premiums)........ ..o d ool e | e e O e

153 Accrued i e

16. Reinsurance:

161 Amounts recoverable fTom T@INSUIBIS... .. . . . ooy [ESTRUTONY o 7.V | IS

162 Funds held by or deposited with d comg

183 Other amounls recer under reinsurance contracts................... PR JSUOSRTS IO L1 PO
17 Amounts receivable relating o uninsured plans.... ..o s Y [SORTIRTRRRURINN (VTR : I NN

181 Cureent federal and foreign income tax recoverable and interes thereon .., ... ... o b [SORPRSRN | DO
182 Netdeferred tax asset... 129587 § .o 482,325
19. Guaranty funds receivable or on deposit,...

20 Electronic data processing equipment and software . .. .
21, Fumiture and equipment, including health care defivery assets (... .0 ... ... oo .

2. Nel adjustmant in assets and liabiliies due o foreign exch ge fates.. e
23. Recaivables lrom parent, subsidiaries and affifates ... .. . ... ... | (RSOSSN FUTRSRSUI SN | & SO
24, Hoalth care ($.......0) and other amounts recevable... ... | SRR RN EECVRUIURRNY. | & DTN
25, Aggregate write-ins for ather than invested assets. .. e - 2817567 0 2817567 3,283,361 |
26. Total assels excluding S Accounts, Segregated Accounts and Pratacted

Cell Accounts {Lines 121025) [ o feriern . BB0G043 L L O .. 5805543 . ....5135624
27. From Separaie Accounts, SegregaledAocounlsandProtecledCelIAcmunls JRPRSRHI DTSN ¢ I IR
28 TOTALS {Lines 26 and 27)... e e . ... 5805543 0. ... .. .0} ... 5805543) . 5135624
DETAILS OF WRITE-INS
L1 S SR R P
102,
1198.Summaayof.remaining write-ing for Line 11 from overflow page . g 0f.
1199, Totals (Lines 1101 thru 1103 plus 1198} (Line 11 above). 0 [}
2501. LETTERS OF CREDIT ...oocoe o e oo e o . 1170000 | . RO
2502. DEFERRED EXPENSES .. .. 252,738 |......
2503. DEDUCTIBLERECOVERABLE . . RSN cee e 18,444
2598. Summary of semaining write-ins for Line 25 from ovedlowpag&. 1394828 .. 1304828 .. 1774218

2599, Totals {Lines 2501 thru 2503 pius 2598) [Line 25 above) 2,817,567 (] 2817567 3283 361

-0
0
....1220,000

...270,699




Ancual Stasment for the year 2014 othe PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.
LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current Year Prior Year

Losses (Part 24, Line 35, Column 8). ... ... ... - RSSO IR <3 £t < 3 IO I 1 X1/ 4
Reinsurance payable on paid losses and logs adjustment expanses (Schedule F. Part 1, Coluran 6)
Loss adjustment expenses (Part 24, Line 35, Column 9. ... ... ... .
Commissions payatile, conting issions and other similar charges

L4695 ) . 292196

[ I N O C RN

Other expenses (excluding laxes, licenses andfees).... e 373 | ... A3
Taxes, licenses and fees (exciuding lede(alandforelgn income faxes).... e 86727 | .. ... .196758
Curren! federal and foreign income taxes (induding $........0 on realized capitsi gaing (losses))
Nat deferred tax fiability.. . -
Borrowed money $........ Oandmtetestthereons N | B

Unearned premiums (Par! 1A, Ling 38, Column 5} {after deducti g uneamed premiums for ceded rei of
$.....1,148,081 and including warranly reserves of §.........0 and accmed aocdem and health experience laung refunds
including $........ .0 for medicat loss ratio reba!eperthe F’ublu:Healh Service Adt)..... RSOSSN (SRRSO 1.+ (£ % .2 IO~ 1.3 ./

10.  Advance premium... e e v .
11, Dividends declared and unpaid: -

112Pol|cyholders SOOI PO N
1048 182592

w o NN g
Nl

12, Ceded reinsurance premiums payable {nef of ceding )
13.  Funds held by company under reinsurance treaties {Schedule F, Parl 3, Columin 19).
14 Amounts withheld or retained by company for account of athers......

15.  Remittances and items not all .
6. Pravision for reinsurance {including $. . .. 0 certified) (Schedule F, Part 8 st e et st o | e
17 Netadjustmens in assets and fiabilities due to foreign exchange rales
18 Drafis outstanding.... e
19.  Payable to parent, subsidiaries and affiiates....

20, Denvalives...............ccooovooioes e
21, Payable for
Payable for securiies lending... ... . ..
Liability for amounts held under uninsured plans .
Capitalnoles § ......... 0 and interest thereon S... ....0 et ans . - .
Aggregate wrile-ins for liabiliies.... e e 566,184 1,220,646 |
Tota liabiliies excluding protected cell liabilities (Lmes 1 !tuough 25) s BB2B267 | o 4440933
Protected celt liabiiiges...
Total liabiliies {Lines 26 and 27). e,
Aggregate write-ins for special surplus funds. . : . 0]...
Common capital stock.... S, - 10871971 ...
Prafarred capital stock..... . .
Aggregale write-ins for other than special surplus funds . Of i @
Surplus nofes........... [ 200,008 ]
Gross paid in and confrbuted sumplus. . ... . . 1,900,796

6 825,267

- S 1,890,796
Unassigned funds (suplus)......... «.... ... R e e e T TN s o [2143.302)

EEIBEBEBIBNYREBR

Less lreasury stock, af cost:

36.1 .......0.000 shares common {value included in Line 30 §........ L1
il J— 0.000 shares preferred (value included in Line 31 § 0)
37. Surplus as regards poficyholders (Lines 29 to 35, less 36] {Page 4, Line 39} e [ {1019.724) 694,691 |
38. TOTALS (Page 2,Line 28, Col 3). ... ... . e[ 5B05543 ) . 5135624
DETAILS OF WRITE-INS

2501. DEFERRED CEDING COMMISSION...... .. .
2502. CEDING COMMISSION ADJUSTMENT PAYABL
2598, Summary of remaining wrile-ins for Line 25 from overflow page. S—
2599. Totals (Lines 2501 thru 2503 plus 2538) (Line 25 above) 586,184 1220646
2998. Summary of cemaining wrile-ins for Line 29 from overflow page ... . RSSO { f DOV ¢

2998, Tolals (Lines 2901 thry 2903 phs 2998) {Line 29 above) 0 ]

202,761
L2934 ...

3201 ...
3298 Summary of remaining wiite-ins for Line 32 from overflow page..... ... ... JRRSRTUIN JRS NI (U FORSRROOY | |

3299. Totals (Lings 3201 thry 3203 phss 3298) (Line 32 above) 9 g




Aovat Sigerent for e year 2014 e PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.,

STATEMENT OF INCOME

PN MW

10
H

21

8

28BIRERRY

32.

3.

- Surplus s ragards policyholders, December 31 prior year {Page 4, Line 39, Column 2)...

. Change in net unrealized foreign exchange capital gain {loss).

UNDERWRITING INCOME

Premiums eamed (Part 1, Line 35, Column 4)
DEDUCTIONS
Losses incurred {Parl 2, Line 35, Column 7)..... .
Loss adjusimant expenses incuired (Pari 3, Lme 25 Column 1)
Other underwriting expenses inicurred {Part 3, Line 25, Column 2) S
Aggregate write-ins for underwriting deductions ... ... ...
Tatat underwriting deductions (Lines 2 fhrough 5)
Nel income of protacled cells .
Net underwriting gain (foss} (Line 1 minus Lme G plus Lme 7) .
INVESTMENT lNCOME

Net invesiment income eamed {Exhibit of Nel lnvestment Income, Line 17)..... .
Netrealized capital gains {losses) tess cepifal gains tax of $.......0 {Exhibit of Capnal Gams (Losses))
Netinvestment gain (loss) {Lines 9+10)_..

OTHER INCOME
Net gain {loss) from agenis' or premium balances charged off famount recovered S......
amouni charged off $.......0). - - e e
Finance and service charges not mduded in premiums..
Aggregate write-ms for miscellaneous income. .

1
Current Year

2
Prior Year

5990983 |. ..

687,834
vvvvv 1,598,105
0

5414733 . ...

.. 1213245

1371330
412,558
.. 80,824

0

T00672 |

1,864,812

...{1,709,689)

...{661,568)

..(2.462)

-..{2462)

0

0

Tatal other income {Lines 12 through 14) ..

Net income before dividends fo pchcyhclders aﬁer wpltaf gains 1ax and before all ulhef federal and fore»gn
income laxes {Lines 8 + 11+ 15} . .. [ -

Dividends to palicyholders. ..
Net income, after dividends to pollcyholders aﬂer captlal gains lax and before a!l olher fedenal and forelgn

income faxes (Line 16 minus Line 17) " .

Federal and foreign income faxes incurred . .
Netincome (Line 18 minus Line 19) (io Line 22)

CAPITAL AND SURPLUSACCOUNT

e QTNETTY

(654030)

%2738

P RALE:T1)] B

.....[654,030)
177,634

064,415} ..

.....694,691

Net income (from Line 20}.....

(2,064,415

Net transfers {to} from Protected Cell acmunls
Change in net unrealized capital gains or {losses) less mpclal gans taxaf §...

Change in net deferred income tax...
Change in nonadmitted assets (Exhbit of Nonadmlﬂed Asseis Ltne 28, Column 3,

. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column et e e e et

Change in surplus nofes. .

Surplus (contributed (o) withdrawn fmm pmtecfed oells

Cumulative effect of changes in g principles.. ... ..
Capital changes:
321 Paidin .
322 Transfered from surplus (S'ouk DMdend)
32.3 Transferred to surplus. ..

Surplus adjusiments:

33.1 Padin...
332 Transfened o mpx!al (Stock Dtvxdend) .....

1400007 ...

.. .348,000

33.3. Transferred from capilal.....

Net remittances from or (0) Home Office....
Dividends to stockholders . .

Change in freasury slock (Page 3 unes 36 1and 36 2, Column 2 minus Calurnn 1)
Aggregate wrile-ins for gains and losses in surplus....

0

0

Change in surplus as regards poficyhaiders for the year (Lmes 22 lhruugh 37)

(1.714415)

(251,664)

Sumlus as regards policyholders, December 31 cutrent year (Line 21 plus Line 38) (Page 3 l.me 37)

... {1019,724)

694,691

DETAILS OF WRITE-INS

0501

0538

1401
1402,
1403,
1498,

3701
3702,
rfick
3798

o502 . .
0503,

0599, Totals (Lines 0501 thru 0503 plus 0593) {Line 5 above)
1499. Tolals (Llnes 1401 thre 1403 Qlus 1498) {Line 14 abova)..

3799. Totals {Lines 3701 thru 3703 plus 3798} (Line 37 above)

Summary of remaining write-ins for Line 5 from overfiow page..

Surnmavy of remaining write-ins for Llne 14 from averflow page.......

Summaryufremammg wnle-lnsfoere37iromcverﬂowpageA SO OIS OTONIUVY PPN




Aomie Staermentiorre ear 014 cie. PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.

CASH FLOW

1
Curent Year

2
Prior Year

© P NSO W N -

"162 Capital and paid in suplus, less treasury slock.. .

19.2 End olzear fLine malus Line 19.1)

CASH FROM OPERATIONS
Premiums caliected net of reinsurance...
Netinvestmentincome . . ... ... ...
Misceflaneous income. ... .

L BAB4TA4Y
(1988} ..

490679
..{2.462)

Total (Lines 1 through 3) -
Benelit and loss relaled payments. . ... .
Net transfers to Separale Accounts, Segregated Accounts and Protected Call Accounts .
Commissions, expenses paid and aggregate wiile-ins for deductions..

Dividends paid to policyhalders. . .
Federal and foreign income taxes paid (recovered) netof 8.

0 tax on capital gains {losses) .........

o BASRIOE Y
L2BNBY

..2,798 044

488217

429794

Total {Lines 5 through 9}... .
Net cash from operations (Line 4 minus Line 10). .. R
CASH FROM INVESTMENTS
Proceeds from investments sold, malured or repaid;
121 Bonds......... .
122 Stocks. . ..
123 Morigage loans.
124 Realesiate... e,
125 Otherinvestedassels. ... ... . .
126 Net gains of (losses) on cash, cash
127 Miscelianeous proceeds..

ivalents and short-term i

...5,429,664

LA0B092

... 929,492
(441.276)

128 Total investment proceeds (Lmss 12110 12. 7)
Cost of investmenis acquired {lang-term only}:

13.1 Bonds...
132 Stocks

133 Morigage loans. ..

134 Realesva!e..,...........

1356 Othet invested assets
136 Miscellaneous applications. ...

137 Total invesiments acquired (Llnes 1311013 6)
Netincrease (decrease) in contract loans and premium noles .
Nel cash from invesiments {Line 12.8 miaus Lines 13.7 minus Line 1‘0

CASH FROM FINANCING AND MfSCELLANEOUS SOURCES

Cash provided {applied):
16.1 Surplus notes, capital notes .

163 B dfunds..... - e -
164 Net deposits on deposit-type cantracts and ather insurance liabililies..... ... ...
165 Dividendstos(oddxoldess.....“. e ettt
166 Other cash provided |; oo

Net cash from financing and miscellanecus sources (Lmes 16110 16 4 minus Line 16§ plus Ling 16 6).....

400,000

560000

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

Net change in cash, cash equivalents and short-ferm invesiments (Line 11 plus Line 15 plustine 7). i
Cash, cash equivalents and short-term invesiments-
19.1 Beginning of year...

...................... 188082

2,001,420

i —t s

518328 1 ...

138724

Note: Supplemental disclosures of cash flow infomation for non-cash transaclions:
200001 ]




Aavwel Stasmenttorhe year 2014 otve. PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED
1

Line of Business

2
Unearned Premiums
December 31
Prior Year-
per Col. 3,

Last Year's Pari 1

Net
Premiums
Writlen per

Column 6, Part 18

3
Unearned Premiums
December 31
Current Year-
per Col. §,

Part 1A

4

Premiums
Eamed
During Year
{Cols. 1+2-3)

171

172

173

181

182
191,192
193,194

2

2

2]

r

2.

27

28

Fire

Alied lnes.. ...

Farmowners multiple peri!. ... . ... ... ..
Homeowners multiple peril .

Commercial multiple peril ... |,

Morigage guarany

QOcean marine.... .. ..

Infand marine ... ... ..

FInanCial QUAIANY. ..o oo et e oo e e

Medical professicnat liability - occurrence............ ...

Medical professional fiability - claims-made.................o.ooovoroer

Earthquake,. .. .. .. ...
Group accident and healih..

Credit accident and health (group and IndVISUaN..............c..oocevce oo d o e oo ] e

Qther gecident and heatth

Workers' compensation............ oo

Other liability - occurrence. ...,

Other liability - clais-Made... ... oot v e

Excess workers' compensation....... ... .. ..
Products tiebility - occurrence... .
Products liability - clai le!

Private passenger aulo ligbility..... ..o

Commercial auto BaDIELY. .. ... ...t o

Auta physical damage...... ...
Airgraft (all perils)...

1,660,122

O o o b e o o B o o b b o e b b o e o o o

Fidelity........oooocvrore
Surely....

Burglary andtheft...... .. ... ...
Boiler and machinery. . ...
Credit..... ..

Reinsurance - nonproportional assumed propany . . .......cvror.

Reinsurance - nonproportional assumed fiabilfy. ...

2, oo

- nonp! d financial lines

Agaregate write-ins for other fines of business .. . . ... ... .
TOTALS

0 0

L T NSRRI SO

o & o o o o b o o B o b ©

DETAIL

3401
3402.
3403.
3498

Summary of remaining write-ins for Line 34 from overflow page ...

3499 Totals (tines 3401 thru 3403 plus 3498) {Ling 34 abave)

o
2
&

S OF WRITE-INS
PR

o o o o o




AanuatStaement for e yeur 2014t PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.
UNDERWRITING AND INVESTMENT EXHIBIT
PART 1A RECAPTULATION OF AL PREMIUNS
1

[} 5
- Reserve for
Amount Uneamed Amount Unearned Rate Credits Total Reserve
{Running One Year | {Running More Than and Retrospective for Unearned
or Less from Date One Year from Earned But Adjusiments Based Premiums

Line of Business of Policy} (a} Data of Poiicy) {a) Unbilled Premium on Experience Cols. 1+2+3+4

Fire.... .. . ...
Aflied lines.... .. ...

Fammowners multiple peril.... .. .

Homeowners multiple peril
Commercial multiple peril........... ...
Mortgage quaranty ................. ..o
Ocean marine .

© ® B s W R -

Intand marine. ..

=3

Financial guaranty . .
1.4 Medical professiona liability - cccurrence. .
112 Medical professional liability - claims-mada... .
12, Earthauake..o... oo b
3. Group accidentand health... ... ..o b
14, Credit accident and heaith {group and individual) ... ... ..
15, Other accident and health...
16, Workers' comp
174 Other liabilily - occurrence
172 Other liability - claims-made........ ...
173 Excess workers'c ! PRV
181 Products iability - occurrence...........................
182 Products fiability - claims-made..... . ... . S

19.1, 192 Privale passenger aulo liability....... . ...

19.3,19.4 Commercial auto Nabllity .. .
21 Avlo physical damage.....

Alrcraft {al perils).. .......... e

Surety. ...

Burglary and thefi. .. ...

Boiter and machinery...

International......

Wartany...

Reinsurance - nonproportional assumed property . .

Reinsuranca - nonproportional assumed lisbility...... .
Retnsurance - nonpropottional assumed financial fines.... ... .

© b o oo o b oooboon

Aggregate write-ins for other fines of business.... .. 0 0 [i} 0

328&28&38%8_§B§

o

....1660,122

36, Accrued retrospective premiums based on experience .............. ..o
37..  Eamedbut unbilled premiums...... ...
38.  Balance (sum of Lines 35 thiough 37) ...

DETAILS OF WRITE-INS

3498 Summafyofremalmngwm&msloereI)Mromuverﬂowpage (RSN | SNSRI ¢ & VOISR ]
Tolals (Lines 3401 thru 3403 plus 3498) (Line 34 above). . ... S | [N |} I SRR | | R

(a) State here basis of computation used in each case: Premiums are eamed on a straight line basis over the fife of each respeclive policy.




oot Staenent or e yer 2014 PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN
1 Reinsurance Assumed R e Ceded [
2 K] 4 5 Net Premiums
Direct Written
Business From From To To {Cols. 1+2+3
Line of Business {a) Afftliates Non-Affiliates - Affiliates Non-Affiliates -4-5

1 Fire........

Alliedfines.... ...

Farmowners muftiple peril....
Homeowners muttiple perl.. .........
Commercial mutlipeperil. ... ...
Mortgage guaranty . .. ..
Qceanmarine. ................... ..

Infand marine....

© ® & o.a w P
© o o o © ® @ b o

10. Financial guaranty ... ...
111 Medical professional fiability - ocoumrencs. . ... ..
12 Medcal professional tiability - claims-made......... .. .
12 EamhQuake. .. . .. e s e |
13 Group acciden andhealth.. ... .. ... ... ..
14, Credit accident and health (group and individual).

15, Otheraccidentandhealh... ... b
171 Other liability - cCumence. . .. ... ..o
172 Other liability - daims-made... ... ..

173 Excess workers’ compensation ...

18.1  Products abilty - 0CCUTENCR........ ..o oo s | S
182 Produds fisbility - claims-made... ...

o & o0 & o o b b o o B o

19.1,19.2 Private passenger aulo fiabilty... ... ... . ... .

103, 19.4 Commercial auto HaDMltY...... . ... ..o,
21 Auto physical damage..............cooveooreocrer o,
22 Airraft (@l periis). .. oo e
2. Burgiary andtheft.,.............. ..
27.  Bollerandmachinery ... ... ..
2. International............. ...
3t Rei 8 - NP i PROPERY. oo, b KK e i)

3 Rei - i dfinancalfines . .o DO e i e -

ko)

35

. (2276733)] .........B.T48,TT

©® oD o © D o &6 b & b o o @

Aggregate write-ins for olher lines of bUSIneSS. ... ] O o O 0 0 .0
TOTALS..

L 44720450 o 0. ... Of ... ..0] .. . R27677Y. ... 6,748,778

DETAILS OF WRITEANS

4%, Summary of remaining write-ins for Line 34 from overflowpage ... . ... 04 . .. 0 OO0 f
3499 Tolals Lines 3401 thru 3403 plus 3498) (Line 34above).. ... ... | ..o Ol 0 O0f .o O O

o o o o ©o

{a) Does he company's direct premiums written include premiums racorded on an instaliment basis? Yes [ 1NofX]
I yes: 1. The amount of such instaliment premiums §.....0.
2 Amount af which such instatiment premisms would have been reporied had they been recorded on an annualized basis §..... ..0.
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Aonet Staementtorthe yeer 2014 ot e PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES

1 2 3 4

Other

Loss Adjustment Underwriting Invesiment
Expenses Expenses Expenses Total

1. Clam adjustment services:
11 Direct. .. . T e Y (B2 e 622439)
12 Reinsurance assumed...... ... SR (RO SIIOE PPN S .0
13  Reinsurance ceded. .. e e e v s {1.309.973) (1,309,973}
14 Nelclaxmad;ustmenlswces(ﬁﬂz 13) e e e et oo BBTE34) S 0]. v O f e . 687,834

2. Commission and brokerage:

21" Direct, exchuing contingent.. . L RO . . SRR (O RDROO ||
22 R d, exciuding confingent. ... . e e 0
23 Reinsurance ceded, excluding contingent ... . ... e e [ e (336,444 (336,444)
24 Conlingent - direct........ ... ..
25 Conting

26  Contingent - reinsurance ceded..... e e B
27 Policy and membership fees.. . — R 1]
28 Neteornmlssmnandbrokerage(ﬂ 22- 23 24+25- 26*27) ,,,,,, 336,444
Allowances to manager and agents.. .. .
Advertsing.... [ .
Boards, bureaus and associations. ..

Surveys and underwriling reports
Audit of assureds' records...........
Salary and related tlems:

81 Salaries......
82  Paymol taxes..
8. Employes relations andwelfare... ... ... ... .

| N s W

10.  [Insurance.....
11. Directors'fees
12, Traveland travel ilems.
13 Rentand rentiems . ... ... ..o

14, Equipment ...

15  Costor deprmuan of EDP equipment and sofiware..
16.  Printing and stationery.... .
17.  Poslage, lelephone and Ie!egraph exchange and express...
18.  Legal and auditing....
19. Tolals (Lines 3 lo 18).
20 Taxes, icenses and fees:

201 S(ateandloml' laxes deducting g y association credits

202 Insurance depanrnenl ficenses and fees..

203 Gmssguamntyassoclalmassessments T SRR PSSO DENIOUNURUIGE RRURURUDUY DO

204 Allother {excluding federal and foreign income and real eslale)

205 Total taxes, licanses and fees (201 « 202+ 203+ 20.4). ...
21, Real estale expenses.... ettt et et e amveron N . . B
22. Redl eslate taxes... I PSR NSRRIV FUOPRRRURIDNE IR USRS
23, Reimbursemenis by uninsured plans

] 1,161 887 2360 1164247
25 Totalexpensesincumed.... ... ... . o BT84 1598105 | . 2360 { (a)..... 2288299
26 Less unpaid expenses « QTN Year ... ... ... oo oo e oo oo 8954 AR006338Y e [ s o (359,384)
27, Add unpaid expenses - prior year... 292156 [ (T39435) i f e {447.278)

24 Aggregate wrile-ins for miscellaneous expenses..

28 Amounis receivable refating lo uninsured plans prior year....

29, Amounts receivable relating fo uninsured plans, current year.....

30. TOVAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29) 933,036 1,865,00_8_

DETAILS OF WRITE-INS

L4048 L e 140,148
2402. Program management fees........ S SOV [T e oo 5958650 .. . ... L ..595865
2403, Actuarialfees. . .. ... .o SN DS NPOOTY SOOI . ¢ {1 DSORRRTRITN SUNVRTDRIO: .1 | |
2498. Summary of remaining wrile- msfoereZMmmavefﬂowpage ISR R . Of . ....383374) 2360 ... .. ...395734

2493, _Tofals {Lines 2401 thru 2403 plus 2498) (Line 24 above). 0 1,161,887 2360 1.164.247

(8) Includes management fees of $.... 595, 865 o sffifiates and § .. 140,148 o non-affifates,

2401. Captive management fegs........ ......

11




nanual Staementiorre yewr 014 otre. PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.

EXHIBIT OF NET INVESTMENT INCOME

2
Collected Earned

1. US. governmentbonds............ ..o oo
1.1 BondsexemptfromUS fax.. ..
12 Other bongs (unaffiliated).....
13 Bonds of afiiliates ... [P
21 Prelerredslocts(unafﬁha(ed)... S .
211 Preferred stocks of affliates...... ... o
22 Common stocks (unaffiliated) .. .
221 Common stocks of affiliates
3 Morigage loans .......... ...
4 Redestate.....

5. Conract loans. e e e
6. Cash, cash equivalents and shortterm

7

8

Derivalive instruments... . ... ... .. ...
Other invested assets..... ... ..
9. Aggregate wrile-ins for |rwestmem incoma.

During Year

During Year

10. _ Toal gross investment income

372

372

11 lnvestment expenses. -
12, tovestment taxes, licenses and fe&s exdudmg federal income laxes
13 interestexpense....

Depreciation on real esiale and olhef mvested ascels

2,360

Aggregate write-ins for deductions from investment income....
Total deductions {Lines 11 through 15)..... ...
Net invastment income (Line 10 minus Ling 16).

DETAILS OF WRITE-INS

0902. .
0998. Summary of remaining write-ins for Line 9 from averflow page ...
0999, Tolals {Lines 0901 they 0903 plus 0398) {Line § above)

1501
1502,
1503. .
1598. Summary of remalmng wnle—ms ror Lme 15 from averflow page..

1599, Tolals {Lines 1501 thry 1503 plus 1538) 1Lme 15 above)

{a} Includes§........0 accrual of discount less §........ 0 amorfization of premium endless $._ 0 paid for accrusd interest on puschases.
{b) Includes$ ..0 accrual of discount less $ . ..... .0 amoriization of premium and less $.........0 paid for accrued dividends on purchases.
(c} Includess$........0 accrual of discount less §. ... 0 amariization of premium and less . ... . .0 paid for accrued interest on purchases

.0 for company's occupancy of its own buildings; and excludes $.........0 interest on encumbrances.

-0 accrual of discount less §. .. . .0 amarfization of premium and!ssss ... paid for accrued interest on purchases.
A.O accrual of discount less §..........0 amorlization of premiym.
.0 investment expenses ands -0 investment taxes, licensas and fees, excluding federal income taxes, atfrbutable to Segregated and S Accounts
... interes! on surplus notes and §......... O interest on capital notes.
() Incudes$...... 0 depreciation on real estale and §..........0 depreciation on olherinvested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain {Loss} Other Total Realized Changein Urrealized
on Sales Realized Capilal Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjusiments {Columns 1 + 2} Capital Gain (Loss) | Capital Gain {Loss) |
1. US.govemment bonds. e SRRV SURSRIRUURUION. | § IO
1.1 Bonds exemptfromU S, tex.. .0
12 Ofherbonds {unafiiated) D
13  Bonds of affifates. ........ . . 0.
21 Preferrad siocks (unaffiliated)..... ., 0
211 Prefarred stocks of affiliates... .. T
22 Common stocks (unaffiialed) i R
22t Common stocks of affiliates... 01.
3. Morigage koans. ... . .01
4 Realestate. 1 B
5. Contaclloans. .......... ... 0
6. Cash, casheq and short-lerm i 0
7. Derivalive instruments. . i)
8 Otherinvesled assets. | e 01
9. Aggregale wile-ins hrcapda!galns (bsses) 0 0 1]
0. Total capital gains (josses) . TR | 1 INESRUDUT | § SRRSO | S8
DETAILS OF WRITE-INS
0901 .
0902. ..
0998 Summary of remaining write-ns for Line 9 from overflow page ...
0999. Totals (Lines 0901 thry 0903 plus 0998} {Line 9 above)
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EXHIBIT OF NONADMITTED ASSETS

4 Real estate (Schedule A):

4.1  Properties occupied by the company. ...
42 Properfies held for the praduction of income ......

43 Properties held for sale

S, Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)

and short-term investments (Schedule DA)..............

Derivatives (Scheduie DB). . ...

Other invested assefs {Schedule BA)...

© ®»~ o

Receivables for securities...

CORIAG IBAMS. ... oo 018 400 Pttt e | b0 S s b | st s

Current Year Prinr2 Year Changt.? in Total
Total Tolat Nonadmitled Assets
Monadmitted Assels Nenadmitted Assets {Cdl. 2-Cdl. 1}
1 Bonds {Schedule D). -
2. Stacks {Schedule D):
21 Preferedsiocks. . ... (]
22 Common siocks..... ]
3 Maortgage Ioans on real estate (Schedule B)
31 Firstliens e e | LD
32 Otherthan stHENS. .. ... i e e § e e e | .0

.0

10. Securilies lending reinvesled collateral assets (Sched DL).....,N .

11, Aggregale write-ins for invesled assels

12. Sublotals, cash and invested assets {Lines 1 to 11)

13, Title plants (for Title insurers oaly)...............ccorrreeccccce
14, Investment income due and accrued

15. Premiums and considerations:
15.¢ Uncollected premi d agents' bal

152 Deferred premiums, agents’ batances and instaliments boaked but
deferredand nolyetdug ..o v

153 Acctued retrospechive p
16. Reinsurance:
16.1 Amaunts ble from

NO

in the course of CONBEHON .......ocoooio oo | s et v L v

16.2 Funds held by or deposited with rei i

16.3 Other amounts receivable under reinsurance

o o oo o oo o o

17. A relafing fo d plans.........

1814
18.2 Netdeferred tax asset....

Currant federal and foreign income lax recoverable and interest thereon. .............

19.  Guaranty funds receivable ot on deposit.....

20. Eleclronic data processing equipment and software..
21, Fumilure and equipment, including health care defivery assels

22. Netadjusiment in asseis and liabilities due 1o foreign exchange rales....... . ..... .. coowore ] rocvrmrn e e b

O oo oo oo obo oo oo

23. Receivables from parent, subsidiaries and affiliates.................
24, Health care and other amounts receivable...........
25. Aggregate wrile-ins for other than invested assets 0 0
26. Total assets excludi A ts, Segregated A and Prolected
Cell Accounts (Lines 12 through 25).... O e 0
27. From Separale Accounts, Segregated Accounts and Protected Cell A t L
28. TOTALS {Lines 26 and 27). . 0i. .01 0
DETAILS OF WRITE-INS
01, .0
TH0L. et et en st v, | s et s e et | oot st | e s eser st 0
1100 .
1198. Summaty of remaining write-ins for Line 11 from overfiow page 0}.
1189, Tolals {Lines 1101 thry 1103 plus 1198) (Line 11 above) 0

2501.

- {2899, Totats (Lines 2601 thru 2503 plus 2698) {Line 25 above)

2598. Summary of remaining write-ins for Line 25 fram overflow pags. ... ...

o o & b ejo a o
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NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

A. Accounting Practices, Impact of NAIC/State Differences

The accompanying firancial statements of Pinelands Insurance Company Risk Retention Group, Inc. (the Company) have
been prepared in conformity with the National Association of Insurance Commissioners (NAIC) Accounting Practices and
Procedures Manual subject to any deviations prescribed or permitted by the District of Columbia of Department of
Insurance, Securities & Banking.

The District of Columbia Captive Insurance Law requires that captive insurance companies domiciled in the District of
Columbia prepare financial statements using Generally Accepted Accounting Principles (GAAP) and as such the
accompanying financial statements have been prepared on that basis.

Reconciliations of net income and policyholders’ surplus between the amounts reported in the accompanying financial
statements (DC basis) and the NAIC SAP basis are as follows: ’

Description State 2014 2013 .
. Net Income, state basis DC $ (2,064,415)| $ (831,664)
2. Effect of state prescribed practices -
3. Effect of state permitted practices

[y

Change in deferred acquisition costs DC 22,920 1,455
Change in prepaid expenses DC (17,961) 68,594
Change in ceding commission DC 244,123 (136,044)
Change in deferred tax asset DC (352,732) (177,633)
4. Net income, NAIC SAP basis $ (1.960,765)] § (588,036)
Description State 2014 2013
S. Policyholders’ surplus, state basis DC $ (1,019,724)| $ 694,691

6. Effecl of state prescribed practices

7. Effect of state permitted practices
Deferred policy acquisition costs DC 388,564 365,644
Ceding commission DC (292,761) (536,884)
Letter of Credit DC 1,170,000 1,220,000
Prepaid expenses DC 252,738 270,699
Non-admitted deferred tax asset DC 24,516 43,258

18. Policyholders’ Surplus, NAIC SAP basis $ (2,562,781} $ (668,026)

B. Use of Estimates

The preparation of financial statements requires management to make estimates and assumptions that affect the amounts
reported in these financial statements and notes. Actual results could differ from these estimates. )

C. Accounting Policies
Basis of Presentation

The accompanying financial statements have been prepared in conformity with accounting principles generally accepted in the
United States of America (GAAP), as promulgated by the Financial Accounting Standards Board (FASB) Accounting Standards
Codification (ASC).

Revenue Recognition

Premiums are earned over the period which coverage is provided. Unearned premiums are calculated on a daily pro-rata basis
for the unexpired terms of policies in force.

Premium Deficiency

The Company recognizes premium deficiencics when there is a probable loss on an insurance contract. Premium deficiencies are
recognized if the sum of expected losses and loss adjustment expenses, expected dividends to stockholders/policyholders,
unamortized deferred policy acquisition costs and maintenance cosls exceed uneamed premiums and anticipated investment
income.

Unpaid Losses and Loss Adjustment Expenses

The liability for unpaid losses and loss adjustment expenses includes estimates for reported losses, plus supplemental amounts
for projected incurred but not reported (IBNR) losses calculated based upon loss projections utilizing actuarial studies of a
similar group of insureds and industry data. In establishing the tiability for unpaid losses and loss adjustment expenses, the
Company utilizes the findings of an independent consulting actuary. Management believes that its aggregate liability for unpaid
losses and loss adjustment expenses at year-end represents its best estimate, based upon available data, of the amount necessary
to cover the ultimate cost of losses;, however, because of the limited population of insured risks and the limited historical
experience, it is not presently possible to determine whether actual loss experience will conform to the assumptions used in
determining the estimated amounts for such liability at the balance sheet date. Accordingly, the ultimate liability could be
significantly in excess of or less than the amount indicated in the financial statements. As adjustments to these estimates become
necessary, such adjustments will be reflected in current operations.
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Reinsurance

In the normal course of business, the Company seeks to reduce its loss exposure by reinsuring certain levels of risk with
reinsurers. Reinsurance is accounted for in accordance with FASB ASC 944, “Financial Services - Insurance.” Premiums
ceded are expensed over the term of their underlying related policies. Amounts recoverable from reinsurers are estimated in a
manner consisient with the reinsurance policies. As these estimates change, the adjustments are recorded in the current period.

Deferred Policy Acquisition Costs

Policy acquisition costs, representing premium taxes and underwriting costs, are deferred and expensed over the term of the
related policies.

Federal Income Taxes

The Company accounts for income taxes in accordance with FASB ASC 740 (FASB ASC 740) “Income Taxes”. FASB ASC
740 is an asset and liability method, which requires the recognition of deferred tax assets and liabilities for the expected future
tax consequences of temporary differences between the tax and financial reporting bases of certain assets and liabilities

The Company accounts for uncertain tax positions in accordance with FASB ASC 740. FASB ASC 740 provides a framework
for how companies should recognize, measure, present and disclose uncertain tax positions in their financial statements.
The Company may recognize the tax benefit from an uncertain tax position only if it is more likely than not that the tax
position will be sustained on examination by the taxing authorities, based on the technical merits of the position. The
tax benefits recognized in the financial statements from such position are measured based on the largest benefit that has a
greater than 50% likelihood of being realized upon ultimate settlement,

The Company’s policy is to include interest and penalties related to unrecognized tax benefits as a component of its provision for
income (axes. As of December 31, 2014 and 2013, the Company did not record any penalties or interest associated with
unrecognized tax benefits. Al tax years from 2003, forward are open and subject to examination.

Cash and Cash Equivalents

Cash and cash equivalents are comprised of ifterest and non-interest bearing cash accounts and money market funds. The
Company classifies certain securities with original maturity dates of three months or less from the date of purchase as cash
equivalents. In general, the Federal Depository Insurance Corporation (FDIC) insures cash balances up to $2350,000 per
depositor, per bank. It is the Company's policy to monitor the financial strength of the banks that hold its deposits on an
ongoing basis. During the normal course of business, the Company may maintain cash balances in excess of the FDIC insurance
limit.

Money market funds are not insured by the FDIC and are not a risk-free investment, Money market funds invest in a variety. of
instruments including morigage-backed and asset-backed securities, Although a money market fund seeks (o preserve its one
dollar per share value, it is possible that a moncy market fund’s value can decrease below one dollar per share.

New and Prospective Accounting Pronouncements

In February 2013, the FASB issued ASU 2013-02, “Comprehensive Income (Topic 220) Reporting of Amounts Reclassified
Out of Accumulated Other Comprehensive Income.” This update clarifies that a reporting entity is required to provide
information about the amounts reclassified out of accumulated other comprehensive income by component. In addition, a
feporting entity is required in certain circumstances, to present, either on the face of the statement where net income is presented
or in the notes to the financial statements, significant amounts reclassified out of accumulated other comprehensive income by
the respective line items of net income (loss). For amounts that are not required under GAAP to be reclassified in their entirety
to net income (loss), a reporting entily is required to cross-reference to other disclosures required under GAAP that provide
additional detail about those amounts. This ASU is effective for reporting periods beginning after December 15, 2013 and it is
not expected (o have a significant impact on the Company’s financial statements.

Note 2 - Accounting Changes and Correction of Ervors

Not applicable.

Note 3 ~ Business Combinations and Goodwill

A. Statutory Purchase Method
Not applicable.

B. Statutory Mergers
Not applicable.

C. Writedowns for Impairment of Investments in Affiliates
Not applicable.

Note 4 ~ Discontinued Operations
Not applicable.

Note S - Investments

A. Montgage Loans
Not applicable. ’ N

B. Troubled Debt Restructuring for Creditors
Not applicable.
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C. Reverse Mortgages
Not applicable.

D. Loan-Backed Securities
Not applicable.

E. Repurchase Agreements and/or Securities Lending Transactions
Not applicable.

F.  Writedowns for Impairments of Real Estate, Retail Land Sales, Retail Land Sales Operations and Real Estate with
Participating Mortgage Loan Features
Not applicable.

G. Low Income Housing Tax Credits
Not applicable.

H. Restricted Assets
Not applicable.

I Working Capital Finance Tnvestments
Not applicable.

J. Offsetting and Netting of Assets and Liabilities
Not applicable.

K. Stmctured Notes
Not applicable.

Note 6 ~ Joint Ventures, Partnerships and Limited Liability Companies

A. Detail for Those Greater than 10% of Admitted Assels
Not applicable.

B. Writedowns for Impairment of Joint Ventures, Partnerships and LLCs
Not applicable,

Note 7 - Investment Income

A.  Accrued Investment Income
Not applicable.

B. Amounts Nonadmitted
Not applicable.

Note 8 - Derivative Instruments
Not applicable.

Note 9 ~ Income Taxes
A. Deferred Tax Asset/(Liability)

L. Components of Net Deferred Tax Asset/(Liability)

2014 2043 Change
Ordigary Capital Total Ordinary Capital Total Ordinary Capital Total

2. Gross deferred

tax assels H 162,160 } § -1s 162,160 { § 482325 8 - 4823251 % 320,163)} § -18 (320,165
b, Statulory valuation

allowance adjustment - - . . -
. Adjusted grass deferred )

tax asscls 162,160 - 162,160 482,325 . 482,325 320.165) - (320,165)
d. Deferred tax assets

nonadmifted - -
¢. Subtotol net sdmitted defesred

tax assst 162,160 - 162,160 482,325 - 482,325 {(320,163)| - {320.169)
f. Deferred tax Liabilities

32573 - 32,573 - - - 32573 - 32,573

g Met admitted deferred

tax assels/liabilililics ) 129,587 ] § -1 1295871 § 482,325 | § -1s 482,325 § § (352,738)] § - (352.738)]

2. Admiission Calculation Components
Not applicable.

3. Other Admissibility Criteria
Not applicabie
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4. Tmpact of Tax Planning Strategies

2014 2013 Change
i 2 3 4 5 6
(Col. 1-3) | (Col. 2-4)
Ordinary | Capital | Ordinary | Capital | Ordinasy | Capital

a. - Determination of adjusted gross deferred tax assets
and net admitted deferred tax assets, by tax
chasacter, as a percentage.

1. Adjusted Gross DTAs amount from 162,160 | 482,325
Note 9A1(c). '

2. Percentage of adjusted gross DTAs by

tax character attributable to the impact

of tax planning strategies. 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

3. Net Admitted‘Adjusted Gross DTAs o . . . . .

¢ amount from Note 9A I(e). ) 162,060 | - | 482325 - | (320,165) -

4. Percentage of net admitted adjusted ) ' o

:  gross DT As by taxcharacter admitted

because of the impact of tax planning ) . |

" strategies. ) ’ ' 0.0%)| 0.0% 0.0% 0.0% 0.0% 0.0%

b. Does the company's lax planning strategies include the use of reinsurance? Yes{ ] No{X}

(320,165) -

B. Deferred Tax Liabilities Not Recognized
Not applicable,

C. Current and Deferred Income Taxes

1. Current Income Tax

2014 2013 Change
Federal $ - (352,7138) § (177,634)} § (175,104)
Foreign ' - - -
Subtotal (352,738) . (177.634) (175,104)
Realized capital gans tax - - -
Utilization of capital loss carryforwards - - -
Other - . -
Federal and foreign income taxes incurred $ (352,738)| $ (177.634)] $ (175,104)

2. Deferred Tax Assets

2014 2013 Change

Deferred taxassets
Ordinary:
Discount of unpaid losses and LAE 3 492721 $ 31,9301 $ 17,342
20% of unearned premiums 112,888 61,358 51,530
Deferred acquisition costs - 58,222 (58,222)
Net operating loss camy-forward - 330,815 (330,815)
Subtotal 162,160 482,325 (320,16
Nonadmitted ordinary deferred tax assets - -
Admitted ordinary deferred taxassets $ 162,160 | $ 482325 ] $ (320,165)
Capital .
Unrealized capital losses $ -13 -13 -
Net capital loss camy-forward - - -
Other - - -
Subtotal - - -
Nonadmitted capital deferred taxassets - - -
Admitted capital deferred taxassets $ -13 -1 8 -
Admitted deferred tax assets $ 162,160 ] $ 482,325 § (320,165)

3. Deferred Tax Liabilities

2014 2013 Change

Deferred tax liabilities
Ordinary
Disallowed accrued expenses $ -13 -3 -
Deferred acquisition costs 32,573 - 32,573
Discount of accrued salvage
and subrogation - - B
Other - - -
Subtotal $ 32573 1% -13 32,573
Capital
Unreatized capilal gains $ -13 -3 -
Other - - -
Subtotal $ -13 -3 -
Admitted deferred tax liabilities $ 3257318 -1 8 32,573
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4. NetDeferred Tax Assets/Liabilities LS 1295871 s 1823251 8 352.738)]

D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate

The significant items causing a difference between the statutory federal income tax rate and the Company's effective income
tax rate are as follows:

2014 Effective Tax Rate

Provision computed at statutory rate $ (582,013) 34%
Tax exempt income deduction - 0%
Change in nonadmitted assets - 0%
Dividends received deduction - 0%
Proration of tax exempt investment income - 0%
Allowance on NOL : 934,679 -55%)
Other 72 0%|

Total 3 352,738 -21%
Federal and foreign income taxes incurred - 0%
Realized capital gains (losses) tax - 0%
Change in net deferred income tax } (352,738) -21%

Total statulory income taxes $ (352,738) -21%

E. Operating Loss and Tax Credit Carryforwards

1. At December 31, 2014, the Company had an operating loss carryforward of $1,334,679 available to offset against future
taxable income, however a 100% valuation allowance was placed against that amount.

2. The following is income tax expense for 2014 and 2013 that is available for recoupment in the event of future net
losses:

Year Amount
2014 $
2013 3

3. The Company did not have any protective tax deposits under Section 6603 of the Internal Revenue Code.

F. Consolidated Federal Income Tax Return
Not applicable

G. Federal and Foreign Federal Income Tax Loss Contingencies

The Company does not have any tax loss contingencies for which it is reasonably possible that the total liability will
significantly increase within twelve months of the reporting date.

Note 10 — Information Concerning Parent, Subsidiaries and Affiliates

A. Nature of Relationships
The Company is a Risk Retention Group, of which all members are in the public livery industry. All members are also
policyholders. The Company is affiliated with the Claims TPA, NTA Claims Associates, Inc. and the Program
Administrator, Spectrum Transportation Agency, LLC, through the President of the Company, Ronald P. Hambrecht acting
as management for both of the aforementioned service providers.

B. Detail of Transactions Greater than %% of Admitted Assels
The Company had no transactions with any affiliates, other than the normal transactions occurring between an insurance
company and a policyholder.

C. Change in Terms of Intercompany Arrangements
Not applicable.

D. Amounts Due to or from Related Patties
The Company has a contractual receivable from NTA Claims Associates, lnc. of $582,111. The Company has recorded two
receivables from Spectrum Transportation Agency, LLC in the amounts of $874,911 and $424,152. The $874,911 is for
premiums receivable, which are collected from Insureds by the Program Manager and then remitied to the Company. The
$424,152 balance is for ceding commission adjustments of which $127,725 is currently collectable and is being paid via a
withholding of Program Manager commissions. The remaining ceding commission adjustment balance of $296,427 is ot
collectable until the fourth quarter of 2016.

E. Guarantees or Undertakings for Related Parties
- Not applicable (see Note 14A).

F.  Management, Service Contracts, Cost Sharing Arrangements
The Company is managed by a program manager and an approved captive management firm pursuant to management
agreements. The Company’s claims TPA is compensated at a rate of 6% of written preminm to manage all claims and is
responsible for 70% of LAE costs in excess of 4.5% of ceded premium.

G. Nature of Relationships that Could Affect Operations
Not applicable.
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H. Amount Deducted for Investment in Upstream Company

Not applicable.

I Detail of Investments in Affiliates Greater than 10% of Admitted Assets
Not applicable.

I Writedowns for Impairment of Investments in Affiliates
Not applicable.

K. Foreign Subsidiary Valued Using CARVM
Not applicable.

L. Downstream Holding Company Valued Using Look-Through Method
Not applicable.

Note 11 - Debt

A. Debt including Capital Notes
Not applicable.

B. Funding Agreements with Federal Home Loan Banks (FHLB)
Not applicable.

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences
and other Postretirement Benefit Plans )

A. Defined Berefit Plans
Not applicable.

B.-D. Description of Investment Policies, Fair Value of Plan Assets, Rate of Return Assumptions
Not applicable

E. Defined Contribution Plans
Not applicable,

F. - Multierployer Plans
Not applicable.

G. Censolidated/Holding Company Plans
Not applicable.

H. Postemployment Benefits
Not applicable.

I Impact of Medicare Modernization Act on Postretirement Benefits
Not applicable,

Note 13 — Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

A. Outstanding Shares
The Company has 3,000,000 shares of $.40 par value Class A common stock authorized and 2,117,993 shares issued and
outstanding.

The Company has 3,000,000 shares of $.40 par value Class C common stock authorized and 600,000 shares issued and
outstanding,

B. Dividend Rate of Preferred Stock
Not applicable.

C. Dividend Restrictions
N9 dividends may be paid by a District of Columbia domiciled Risk Retention Group without the prior approval of the
Insurance Commissioner. The maximum amount of dividends which can be paid is subject to restrictions related 1o statutory

surplus.

D. Dates and Amounts of Dividends Paid
No dividends have been declared since the Company was incorporated, and there are no current plans to apply for approval
to declare shareholder dividends.

E. Amount of Ordinary Dividends That May be Paid
Other than the limitations described above in paragraph C, there are nio other limitations on the amount of ordinary
dividends that may be paid.

F. Restrictions on Unassigned Funds
There are no restrictions on unassigned finds other than those described in paragraphs C and E above.

G. Mutual Surplus Advances
Not applicable.
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H. Company Stock Held for Special Purposes
Not applicable.

L Changes in Special Swrplus Funds
Not applicable.

J. Changes in Unassigned Funds
Not applicable.

K. Surplus Notes
A surplus note in the amount of $200,000 is held with the National Transportation Association at a rate of 5% and was
issued on 03/31/2010. The principal and interest are payable when and if permitted by the Department and no interest has
been paid to date. The surplus note does not have a maturity date,

Total
Par Value Principal | Principal | Unapproved
(Face and/or and/or Principal
Interest | Amount of Carrying Interest Paid | Interest and/or Date of
Date Issucd Rate Note) Value of Note | Current Year Paid Interest Maturity
3/31/2010 50%($ 200000 |$ 200,000 | $ -{3 -1 8 - |[None

Land M. Impact and Date of Quasi Reorganizations
Not applicable, :

Note 14 — Contingencies

A. Contingent Commitments

Not Applicable.

B. Assessments
Not applicable.

C. Gain Contingencies
Not applicable.

D. Extra Contractual Obligations and Bad Faith Losses
Not applicable.

E. Product Warranties
Not applicable.

F. Joint and Several Liabilities
Not applicable.

G. Other Contingencies
Not applicable.

Note 15— Leases

A. Lessee Leasing Armangements

Not applicable.

B. Lessor Leasing Armangements
1. Operating Leases - Not applicable.
2. Leveraged Leases ~ Not applicable.

Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk

A, Face or Contract Amounts
Not Applicable.

B. Nature and Terms
Not Applicable.

C. Exposure to Credit-Related Losses
Not applicable.

D. . Collateral Policy
Not applicable.

Note 17— Sale, T;

sfer and Servicing of Financial Assets aud Extinpuishments of Liabilitics

A. Transfers of Receivables Reported as Sales
Not applicable.
*

B. Transfers and Servicing of Financial Assets
Not applicable.
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C. Wash Sales
Not applicable.

A. Administrative Services Only (ASO) Pians

Not applicable,
B. Administrative Services Contract (ASC) Plans
Not applicable.
C. Medicare or Other Similarly Structured Cost Based Reimbursement Contracts
Not applicable.
Note 19 — Direct Premium Written/Produced by Managing General Agents [ Third Party Administratory
Not applicable.

Note 20 — Fair Value Measurements

A. Inputs Used for Assets and Liabilities Measured and reported at Fair Value
Not applicable.

B. Other Fair Value Disclosures
Not applicable.

C. FairValues for All Financial Instruments by Levels I, 2, and 3

Not
Practical
Admited (Carrying

Type of Financial Instrument Fair Value Value Level 1 Level 2 Level 3 Value)
Financial instruments - assets
Bonds $ -13 -3 -13 -3 -13 -
Preferred stocks - - - - - -
Common stocks ) - - - -] - -
Mutual funds and Money Market funds - - - - Y | -
Mortgage loans - - - - - -
Cash, cash equivalent and short-term ’

investments 2,001,420 2,001,420 2,001,420 - - -
Other collateral loan - - -
Total assets $ 2,001,420 | $72,001,420 | § 2,00 1,420} $ -13 -13 -~
Financial wstruments - liabilities L ) .
Derivative liabilities T s -1s -is -
Total liabilites $ -13 -13

wle
'
o
\
e

D. Financial Instruments for which Not Practicable to Estimate Fair Values
Not applicable.

Note 21 — Other Items

A. Extraordinary ltems
Not applicable.

B. Troubled Debt Restructuring for Debtors
Not applicable.

C. Other Disclosures
Not applicable.

D. Business Interruption Insurance Recoveries
Not applicable.

E. State Transferable and Non-transferrable Tax Credits
Not applicable,

F. Subprime Mortgage Related Risk Exposure
Not applicable. :

Note 22 — Events Subsequent

There were no events occurring subsequent to the end of the current year through the date of this filing meriting disclosure.
Subsequent events have been evaluated through May 8, 2015, which is the date the financial statements were available to be
issued.
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The Company does not write health insurance and as such premiums are not subject to assessment under section 9010 of the
Affordable Care Act.

Note 23 — Reinsurance

A. Unsecured Reinsurance Recoverables
Not applicable.

B. Reinsurance Recoverables in Dispute
Not applicable.

C. Reinsurance Assumed and Ceded and Protected Cells

1. The following table summarizes ceded and assumed unearned premiums and the related commission equity at the end of
the current year.

Assumed Ceded Assumed Less Ceded
Unearned Commission Unearned Commission Unearned Commission

Premiums Equity Premiums Equity Premiums Equity
a. Affiliates 3 -1 -ls -3 -18 -3 -
b. All other - - 1,148,081 - (1,148,081) -
c. Totals 3 -18 -1$ 114808118 1% (1,14808D] 8 -
d. _Durect unearned premium reserve $ 2808203

2. The Company does not have any agency agreements or reinurance contracts that provide for additional or return
commissions based on the actual loss experience of the produced or reinsured business.

3. The Company does not use protected cells as an alternative to traditional reinsurance.

o

Uncollectible Reinsurance
Not applicable.

E. Commutation of Ceded Reinsurance
Not applicable.

F. Retroactive Reinsurance
Not applicable.

G. Reinsurance Accounted for as a Deposit
Not applicable.

H. Run-off Agreements
Not applicable.

L Certified Reinsurer Downgraded or Status Subject to Revocation
Not applicable.

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

A. Method Used to Estimate
Not applicable.

B. Method Used to Record
Not applicable.

C. Amount and Percent of Net Retrospective Premiums
Not applicable.

D. Medical Loss Ratio Rebate
Not applicable,

E. Calculation of Nonadmitted Accrued Retrospective Premiums
Not applicable.

F. Risk-Sharing Provisions of the Affordable Care Act (ACT)
Not applicable.

Note 25 = Changes in Incurred Losses and Loss Adjustment Expenses

Current year changes in estimates of the costs of prior year losses and loss adjustment expenses (LAE) affect the current year
Statement of Income. Increases in those estimates increase current year expenses and are referred 1o as unfavorable development
or prior year reserve shortages. Decreases in those estimates decrease current year expense and are referred to as favorable
development or prior year reserve redundancies. Current year losses and LAE reflected on the Statement of Income of
$6,102,568 were higher by $3,587,236 and was primarily due to the unceding of losses in many of the prior accident years. This
unfavorable development was approximately 198% of the prior year reserves for unpaid losses and LAE reflected on the Balance
Sheet of $1,807,233.
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The first two colurns in the chart below reflect by line of business the expense on the Statement of Income and what that
expense would have been without prior year development (from Schedule P - Part 1). The third column is the difference
between the first two columns and reflects the unfavorable development of $3,587,236. It shows that over 100% was attributable
to the automobile liability line of business. Increases or decreases of this nature occur as the result of claim settiements and
receipt and evaluation of additional information regarding unpaid claims. Recent development trends are also (aken into account
in evaluating the overall adequacy of the reserves. The last lwo columns reconcile the redundancy shown in third column to the
information shown in Schedule P — Part 2 which includes losses and the defense and cost containment (DCC) portion of LAE but
excludes the adjusting and other (AO) portion of LAE.

Losses and LAE Prior Year Loss
Incurred - and LAE Loss and DCC
Statement of | 2014 AY Losses Shortage Shortage AO Shoriage
Schedule P Lines of Business Income and LAE (Redundancy) | (Redundancy) | (Redundancy)
Auto liability commercial $  6,102568] $ 2515332 |$ 3,587,236 | $ 3,587.236 -
_'l;ogls $ 6,102,568 | § 2,515332| % 3,587,236 | § 3,587,236 | $ -

Note 26 —- Intercompany Pooling Arrangements

Not applicable.

Note 27 — Structured Settlements

A. Reserves Released Due to Purchase of Annuities

Not applicable.

B. Anmuity Insurers with Balances Due Greater than 1% of Policyholders’ Surplus

Not applicable.

Note 28 — Health Care Receivables

A.and B. Not applicable.

Note 29 ~ Participating Policies

Not applicable.

Note 30 — Premium Deficiency Reserves

The Company evaluated the need to record a premium deficiency reserve as of the end of the current year and determined no
reserve was necessary. This evaluation was completed on April 22, 2015. The Company does not anticipate investment income
when evaluating the need for premium deficiency reserves.

Note 31 — High Deductibl

Not applicable.

Note 32 - Discounting of Liabilities for Unpaid Losses angd Unpaid Loss Adjustment Expenses

A. Tabular Discounts
Not applicable.

B. Non-Tabular Discounts
Not applicable.

C. Changes in Discount Assumptions

Not applicable.

Note 33 - Asbestos and Environmental Reserves

A. Five-Year Rollforward of Asbestos Reserves, Gross and Net

Not applicable.

B.  Asbestos IBNR and Bulk Reserve, Direct, Assumed and Net

Not applicable.

C. Asbestos LAE Reserve, Direct, Assumed and Net

Not applicable.

D. Five-Year Rollforward of Environmental Reserves, Direct, Assumed and Net

Not applicable.

E. Environmental (BNR Reserve, Direct, Assumed, and Net

Not applicable.

F. Environmental LAE Reserve, Direct, Assumed and Net

Not applicable.
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Note 34 - Subscriber Savings Accounts
Not applicable,

Note 35 — Multiple Peril Crop Insurance

Not applicable.

Notc 36 — Financial Guaranty Insurance

A. and B. Not applicable.
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GENERAL INTERROGATORIES
PART 1- COMMON INTERROGATORIES - GENERAL

Is the reparting entity a member of an Insurance Halding Company System consisting of wo or more affiliated persans, one or mare of which

is an insurer?

it yes, complete Schedule Y, Parls 1, 1A and 2

i yes, did the reporting entity register and file with its domiciliary State | C , Director or Superintendent or with such

regulatory official of he state of domicite of the principal insurer in the Holding Company System, a registration statement providing

disclasure substantiatly similar to the standards adopted by the National Association of Insurance Commissioners {NAIC) in its Mods

Insurance Holding Company System Regulatory Act and modai regulations pertaining thereto, or is the reporting entity subject fo standards

and disch qui bstantally similar to those required by such Act and regulations? Yes{X)
Stale regulating? District of Columbia

Yes[X] No[ |

No[ ] NAL }

Has any change been made during the year of this statement in the charter, by-laws, articles of incomporation, or deed of setflement of the
reporting eniity?

If yes, dale of change:

State as of what date the latest financial examination of fhe reporting entity was made o is being made.

State the as of date that the latest financial exammnation report became avaitable from either the state of domicile of the reporiing entity.

This date should be the dale of the examined balance sheel and not the date the reporl was compleled o released,

State as of what date the latest firancial examination report became available fo other states of the public from either the state of domiale of the
reporting eniity. This is the release date or completion date of the ion report and not the date of the examinalion (batance sheet dale)

By what depariment or depariments?
DISTRICT OF COLUMBIA, DEPARTMENT OF INSURANCE, SECURITIES AND BANKING

Yes ) No[X]

e 232013

1203172008

Have all financial statement adjusiments wittun fhe latest financial examination report been accounted fof in @ subsequent financial stalemeni

filed with departments? Yes| |
Have all of the recommendations within the latest financial examination report been complied with? Yes [X]
During the period covered by this stalement, did any agent, broker, sales representative, non-afilialed saleskservice ization of any combinati
thereof under common contral (other than salaried employees of the teparting enlity) receive credit or issions for or control a sub

part (more than 20 percent of any major fine of busi d on direct p ) of:

411 sales of new business?

412 renewals? .

During the period covered by Ihis stalement, did any sales/service organization owned in whola or in part by the reporting ently or an affiliate,

receive credil 6r commissions far or conirol a substantial part (more than 20 percent of any major line of business measured on direct premiums) of.

421 sales of new business?

422 renewals? .

Has the reporting entity been @ party o @ mesger or consolidation during the period covered by this statement?

IFyes, provide the name of he entity, NAIC company code, and state of domicile {use two lefler state abbreviation) for any enlily that has ceased

g

NA[X]
tol | NA[ |}

Yes[ ] MNo{X]
Yes[ | No[X]

Yes{ | MNo[X]
Yes{ ] Mo[x]
Yes| ] No[X]

to exist as a result of e merger ar consolidation,
’ 1 2 3

Name of Enfity NAIC Co. Code | State of Damicile

Has the reporting entily had any Certficates of Aulharily, icenses of regisifations (including comorate ion, if applicable) suspended

or fevaked by any govemmental enity during the reporting period?
H yes, give full infarmation:

Yes[ | No[X]

Does any foreign {non-Unitad States) person or entity directly o indirectly contral 10% or more of the reporfing enity?
ffyes,
721 State the perentage of foreign canral
722 State the natianaiityfies) of ihe foreign person(s) ar entity{ies); of if the entily is a mutual or reciprocal,
the nationality of its manager or atlomey-in-fact and idenify the iype of entity(ies) {e 9., individual,

corporation, govemment, manager or atigmey-in-fact)
1 2

Natignalty Type of Enity

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?
If response to 8.1 is yes, please identily the name of the bank holding company

Yesf | No[X]

-,

Yes| | No[X]

I5 the company affiiated with one or more banks, thrifis or secudties fins?
f response 1o 8 3is yes, please provide the names and locations {cily and state of the main office) of any affiliates regulated by a federal
financial regulaiory services agency fie the Federal Ressrve Board (FRBY, the Office of the Comptrolier of the Currercy (OCC), Ihe Federal

Depost Insurance Comporation (FDIC) and the Securiies Exchange Commission {SEC)} and identify the afiiiate's primary federal ragulalor.
1 2 3 4 5 6

Affilate Name Location (City, State) FRB occ FDIC SEC

Yes[ | No[X]

What is the name and address of the independent cerlified public accountant or accounting firm retained o conduct the annual audit?
SHORES TAGMAN BUTLER & COMPANY, P A. 17 SOUTH MAGNOLIA AVE.. ORLANDO, FL 32601

Has the insurer been granted any exemptions fo the prohibited non-aud! services provided by the certfied independenl public accountant
requirements as allawed in Section 7H of the Annual Finangiat Reporting Model Regutation {Model Audit Rule), or substantially similar
stale law or regulation?

1 tha response 10 10115 yes, provide information refaled fo this exemplion.

Yes{ | No[X]

Has the insurer been granled any exemptions refated 1o the other requirements of the Annual Fmancial Reporting Mode! Regulation as
allowed for in Section 17A of the Model Reguiation, or substantially similar state law or tegulation?
f the respanse to 10 315 yes, provide information related to this exempiion

Yes[ | No{X}
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES - GENERAL
105 Has the reponing entity established an Audit Committee in pliance with the domiciliary state i laws? Yes[X] Mol } NA} }
106 if the answer to 105 1s no or n/a, please explain.

1. Whatis the name, address and affiiation {officerfemployee of the reporiing enfity or actuary/consuilant associated with an acluarial

consulting firm) of the individual providing the statement of actuarial opinion/certificalion?
LEGARE W. GRESHAM, BARTLETT ACTUARIAL GROUP, LTD. 145 KING STREET, SUITE 203, CHARLESTON, SC 29401

121 Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes{ | Ne{X]
1211 Name of real estale holding company

1212 Mumber of parcels involved

1213 Total book/adjusted carrying value
122 {fyes, provide explanation

13, FORUNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
3.4 What changes have been made during the year in the United States manager of the United States trustees of the reporiing entity?

132 Does this stalement contain all busi d for the reporting entity through its Unded States Branch on risks wherever located? Yes| | MNoi |

133 Have there baen any changes mada io any of the lrust indentures during the year? . Yes[ ] No[ )

134 ifanswerto (13.3) is yes, has the domiciliary or entry state approved the changes? Yes| } No[ | NAL }

4.1 Are the senior officers {principal execulive officer, principal financial officer, principal accounting officer or controller, of persons performing similar functions) .
of the reporting entty subject to a code of ethics, which includes the following standards? Yes[X] Mof |

Honest and ethical conduct, including the ethical handing of actual or apparent conflicts of interest between personal and professional relationships;

Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity,

Compiliance with applicable g laws, rules and reguiations;

The prompt internal reporting of violations 10 an appropriale person of persons identified in the code; and

. Accountability for adherence to the code

the response to 14.1 is no, please explain:

o a0 o

14411

142 Has the code of ethics for senior managers besn amended? Yes| | No{X]
14.21 ¥f the response fo 142 is yes, provide information related to d )

143 Have any provisions of the code of ethics been waived for any of the specified officers? . Yes[ ] NofX])
1431 [f the response to 14.3 is yes, provide the nature of any waiver(s).

15.1 15 the reporting enlity the beneficiary of a Letler of Credil that fs unrelated to reinsurance where 1o issuing or confitming bank is ot on the
SVO Bank tist? Yes{ | No[X])
152 I the response 1o 15.1is yes, indicate the American Bankers Association (ABA) Routing Numbet and the name of the issting or confirming bank

of the {etter of Credit and describe the circumstances in which the Letter of Creditis red.
1 2 3 4
Issuing or Confirming Circumstances That Can Trigger
Bank Name the Letler of Credit Amount

PART 1 - COMMON INTERROGATORIES - BOARD OF DIRECTORS
16.  Isthe purchase of sale of a i of the reporting enlity passed upon either by the Board of Directors or a stbordinale commitiea thereof? Yes{X] Nojf }
17 Does the reporting endity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committess thereof? Yes[(X] Noi |
18.  Has the repoiting entily an established procedure for disclosure to its Board of Ditectors of frustees of any malerial interest or affiliation
onthe part of any of ts officers, disectors, rustess of responsble employses that is in conflict of is fikely to conflict with the official duties
* of such person? Yes{X] Nof }

PART 1 - COMMON INTERROGATORIES - FINANCIAL

19 Has this statement been prepared using a basis of accounting ofher than Statutory Accounting Princples (e 9., Generally Accepled Accounting Principles)? Yes[X] Nof{ |}
201 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy toans):

2011 Todirectors or other officers

2012 To stockholders not officers

2013 Trustees, supreme of grand (Fratemal only)
202 Total amount of foans outstanding at the end of year (inclusive of

2021 Yodirectors or other officers

20.22  To stockholders not officers

2023 Trustees, supreme or grand (Fratemal only)
211 Were any assets reparted in this slatement subject o & conlractual obligation to fransfes to another party withou! the liability for

such obligation being reported in ihe slatement? Yes{ | No{X]
212 ifyes, slate the amount thereof at December 3{ of the cusrent year:

2121 Renled from others

2122 Borrowed from others

2123 Leased from others

2124 Other

Accounts, exclusive of policy loans)’
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PART 1 - COMMON INTERROGATORIES - FINANCIAL

221 Does this linclude pay for as described in the Annual Stak [ ions other than g y

fund or guaranty association assessmenis? Yes| ) Noi{X]
222 fanswerisyes:

2221  Amount paid s losses of risk adjustment

2222 Amount paid as expenses

2223  Other amounts paid »
231 Does the reporting entity reporl any amounts due from paren!, subsidiaries or afffiates on Page 2 of this statement? Yes[ | No[X}

22 ffyes, indicate any amounts receivable from parent included in the Page 2 amaun}. .

PART 1- COMMON INTERROGATORIES - INVESTMENT )
2401 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entily has exclusive controf,
in the actual possesston of the reparting entily on said date (other than securities lending programs addressed in 24037 Yes{X] No| |
2402 1f no, give full and complete information relating thereto.

2403 For securly fending programs, provide a descriplion of the program tncluding value for colfaleral and amount of loaned securilies, and whether
colfateral is carried on of off-balance sheel {an altemalive is o reference Note 17 where this information is also provided).

2404 Does the company's securly fending program meel the requirements for a conforming program as outlined in the
Risk-Based Capital Instrucions? Yes| | Ne[ ] NAIX)

2405 If answer to 24.04 is yes, report amount of collateral for conforming programs. o

2406 If answer to 24.04 is no, report amount of collateral for ather programs.

2407 Does your secutities lending program recuire 102% (domestic securities) and 105% {foreign securities) from the counterparty at the

oitset of the contract? Yes[ } Nof | NA[X])

2408 Does the reporting entity non-admit when the collateral raceived from the counterparty falls bhelow 100% 7 Yes| | No[ | NA[X]

2409 Does the reporting entity of the reporling entily's securifies lending agent utilize the Master Securities Lending Agreement (MSLA) ‘
to conduct securilies lending? Yes( | No[ ] NA[X]

24.10 For the reporting entity's security lending program, stats the amount of the following as of December 31 of the current year-

24.401 Total fair valus of reinvested collateral assets reported on Schedule DL, Parts 1and 2,

24.102 Total beok adjustedicamrying value of reinveslyd collateral assels reporied on Schedule DL, Paris 1 and 2

24.103 Total payable for securities lending reported an the fiability page. .
2.1 Were any of the stocks, bonds or other assels of the fepotting entity owned at Decembar 31 of the current year not exclusively under the \

control of the reporting entily or has the reporting entity sold or transferred any assets subject to a pul option contract that is cumently in force?

{Exclud ities subject to interrogatory 21 1 and 24 03) Yes{ | No[X]
252 Hyes, slate the amount thereof al December 31 of the current year:

2521 Subject to repurchase agreements

2522 Subject to reverse repurchase agreements

2623 Subject to dollar repurchase agreements

2024 Subject fo reverse doflar repurchase agreements

2625 Placed under option agreements

2526 Letter steck or i iricted as to sale - excluding FHLB Capitaf Stock

2527 FHLB Capital Stock

2528 On deposit with states

2529  On depasit with other regulatory bodies

2530 Pledged as collateral - excluding collateral pledged 1o an FHLB

2531 Pledged as coltateral to FHLB - including assels backing funding agreements

2532 Other .
2.3 Forcaleqory (25 26) provide the foliowing;
i 2 3
Nalure of Restriclion Description Amounl
escription A et
2.1 Does the reporting entity have any hedging tansactions feported on Schedule DE? Yes{ | No[X]
262 Ifyes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes| | Nol 1 MA[X]

If no, altach a description with this statement.

2.1 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible inlo equily, or, at the option of the
Issuer, convertible into equity? Yes{ | No[X]
272 liyes, state the amount thereof at December 31 of the curent year: R
28.  Excluding items in Schedule E-Part 3-Special Deposils, real estate, loans andinvest held physically in the reporting entity's offices,
vaults or safety dposit baxes, were all stocks, bonds and other securifies, owned throughout the current year held pursuant fo a custodial agreement
with a qualified bank or trus{ company in accordance with Section 1, Ill - General Examination Considerations, F Outsourcing of Critical Functions
Cuslodial or Safekeeping Agreements of the NAIC Financial Candition Examiners Handbook? Yes{X] Nof |

2801 For agreements that comply with the fequirements of the NAIC Financial Condiion Examiners Handbook, complele the following: )
1 2

Name of Custodian(s) Cuslodiar's Address
2602 For all agreements that do not comply with the requirements of the NAIC Financial Condiion Examiners Handbook, provide the

name, location and a complete explanation:
1 2 . 3
Namefs) Location(s} Complete Explanation(s)

2803 Have there been any changes, including name changes, in the custodian{s} identified in 28.01 during the current year? Yes| | NolX}
2804 1f yes, give full and complefe information refating thereto:;
1 2 3 4
Old Custodian New Custodian Date of Change Reason
2805 Identify afl advisors, brokersidealers or individuals acting on behalf of broker/dealers that have access 1o the investment

accounts handle securities and have authority 1o make investments on behalf of the reporting entity.
l 1 2 3
Central Regisiration Depository Number(s) Name Address

2.1 Does the reporting entity have any diversified mutual funds reported in Schedule D-Parl 2 {diversified ding to the Securiies and

Exchange Commission (SEC} in the Investment Company Act of 1940 [Section 5 o) ()7 Yes{ | Ne[X]
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PART 1 - COMMON INTERROGATORIES - INVESTMENT
232 Iyes, complete the following schedule”

1 2 3
BookiAdjusted
cusie # Name of Mutual Fund Carying Value
282999 TOTAL 0
293 For each mutual fund tisted in the able above, complete the following schedule.
1 2 3 4
Amount of Muluat
Fund's BooldAdjusted
Name of Mutsal Fund Name of Significant Holding Canying Value
{from the above table) of the Mutual Fund Attiibutable to Holding} - Date of Valuation
30 Provide the following information for all short-term and long-term bonds and alt preferred stocks. Do not subsitute amortized value or statement value for fai value
1 2 3
Excess of Statement
Statement over Fair Value {-),
{Admitted) Fair or Fair Value over
Value Value Statement {+)
301 Bonds... . . . ]
302 Preferred stocks . ... . 0
303 Toials ol 0 .0
304 Describe the soutces or methods utlizad in determining the fair values:
Not applicable as the Company has no invesiments.
311 Was the rate used to caloulate fair value determined by & broker or custodian for any of he securfies in Schedule D7 Yes{ | ol ]
312 ifthe answer 1o 311 is yes, does the reporting entity have 2 copy of the broker's or custodian's pricing policy (hard copy or etectronic copy) for all
brokers of custodians used as a pricing source? Yes{ | Nol ]
313 Ifthe answer 1o 31.2is no, describe the reporting entily's process for determining a refigble pricing source for puiposes of disciosure of fair value for Schedule D.
321 Have all the fiing requirements of the Puposes and Procedures Manual of he NAIC Securifes Valuation Office been followed? Yes{X] Nof |

322 I no, list exceplions:

PART 1 - COMMON INTERROGATORIES - OTHER
331 Amount of pay to fade iations, service i and statistieal or rating bureaus, if any?

332 List the name of the organization and the amaunt paid if any such payment representad 25% or more of the lotal payments to
Irade associations, servics organizations and statistical or rating bureaus during the per covered by this statemeny.
1

2
Name Amount Paid
0
34.1 Amount of paymenls for lagal expenses, if any? $. 0
342 List the name of the firm and the amount paid if any such. payment represented 25% or more of the total payments
for legal expenses during the period covered by this statement.
1 . 2
Name AmountPeid__|
0
351 Amount of pay for expendiitures in ion with matiers before legislative bodies, officers o depariments of goverament, # any?
352 Listthe name of the firm and the amount paid if any such payment represented 25% or more of the total payment expendilures
in connection with matiers before legislative bodies, officers or departments of govermnment during the period eovered by this siatement.
{ 2
Name Amount Paid
0

NONE
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GENERAL INTERROGATORIES
PART 2- PROPERTY AND CASUALTY INTERROGATORIES

11 Does the reporting entity have any direct Medicare Supplement Insurance in force? Yes[ ] No[X]
- DA

1.2 Wyes, indicale premium eamed on U.S. business only
13 What portion of item {1 2) is not reported on the Medicare S
131 Reason for excluding:

Insurance Experi Exhibit?

14 Indicate amount of earned premium attributable to Canadian and/or Other Alien nal included in item {1.2) above.
15 Indicate total incurred claims on all Medicare Supplement insurance
16  Individual policies:
Most current three years
161 Total premium earned
162 Totalincumed claims
163 Number of covered fives
All years prior to most current three years:
164  Total premium earned
185 Totalincurred claims
166 Number of covered dves
17 Group policies:
Most current three years.
171 Yotal premium earned
172 Totalincurred claims
173  Number of cavered lives
Allyears prior to most current three years®
174 Tolal premium earned
175 Totalincurred claims
176  Number of covered lives

2 Health test 1 2
Current Year Prior Year

21 Premium Numeralor.......... . .
22 Premium Denominator....

23 Premium Ratio (2 1/2.2) 0.0 0.0
2.4 Reserve Numerator... . ..
285 Reserve Danominator ...
26 Reserve Ratio (2.425.... 0.0 00
31 Does the reporting entily issue both participating and non-participating policies? Yes[ ] No[X]

32 ifyes, slale the amaunt of calendar year premiums wiillen on:
321  Parlicipating policies
322 Non-participaiing policies
4 FORMUTUAL REPORTING ENTITIES AND RECIPROCAL EXCHANGES ONLY

41 Does the reporling entily issye assessable policies? Yes[ ] Mol )
42 Does te reporting enlity issue non palicies? Yes{ | Nol |
43 Ifassessable policies are issued, whatis the extent of the conli fiability of the policyholders? %

44 Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums.
3. FOR RECIPROCAL EXCHANGES ONLY:

6.1 Does the exchange appoint local agents? Yes{ ]  MNol |
52  Hyes, s the commission paid:
§21  Outof Atlorney's-in-fact compensation Yes{ | - Nef | NA[ )
522 Asadrecteense of the exchange Yes| | Nof | NA[ |

53  Whatexpenses of he exchange are not paid out of the compensation of the Aftorney-inact?

54 Has.any Attomey-in-fact compensaion, contingent on fufifment of cerlain condiions, been dalerred? Yes| | Nof }
55 IHyes, give full information:

61 What provision has this reporting entity made to protect itsalf from an excessive loss in the eventof a catastrophe under a workers' compensation contract issued
without fimit of foss?

Not applicable as the Company does fot provide workers' compensation coverage.

62 Descrbe the method used lo estimale this seporting entity's probable maximum insurance loss, and identify the fype of insured exposures comprising that
probable maximum loss, the locations of ions of those exposures and the extemal {such as lling firms ar computer software
models), if any, used in the esfimation prooess:

Independent actuarial analysis.

63 What provision has this reporting entity made (such as a P program) to protect itself from an excessive loss arising from the
types and ions of insured exp C ising ifs probable maxi property insurance loss?

Not applicable as the Company daes not provide properly coverage.

64 Does the reporting entily carry catastrophe reinsyrance protection for atleast one

in an amount sufficient fo cover its

probabk imum loss attributable i a single foss event or occurrence? Yes{ ]  No[X}
65  ifno, describe any g of mechani iployed by the reporfing enlity lo supplement ifs catastrophe reinsurance program of Io hedge its
lo i phic loss:

The Company offers low policy limits and has enlered into a quola share reinsurance agreement,

71 Has the reparting entity reinsured any sisk wilh any other enfity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer's losses below the staled quota share percentage (e.g , a deductble, a foss ratic corridar, 2 loss <ap, an aggregate fimit or

. any similar provisions)? Yes[X]  No{ ]
72 ifyes, indicate fhe number of rei ining such provisk [,
73 Ifyes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limifing provision(s)? Yes[X] Nof }

16




Amual Stamment for e year 24 ofhe. PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.
GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES
81 Has this reparting entity reinsured any risk with any other entity and agreed to release such entity from kiability, in who'e or i part,

from any loss that may occut on Ihis risk, of portion thereof, reinsured? . Yes[ |  NolX]
82 Iyes, ge fultinformation

91 Has the reporting entity caded any risk under any reinsurance contract {or under muttipls contracts with the same reinsurer of ifs affiliates) for
which during the period covered by the statement: (j) it recorded a pasitive or negative underwriling result greater than 5% of prior year-end
surplus as regards palicyholders of it reported calendar year writlen premium ceded or year-end loss and loss expensa reserves ceded greater
than 5% of prior year-end surplus as regards palicyholders; i it accounted for that contract as reinsurance and ot as deposil; and (i) the
contraci(s) contain one or more of the following features or other features that woukd hava similar results:

(a) A contract tem longer than two years and the contract is noncancellable by the reporting entily during the ceniract term;
(o) Alimited or conditionat cancellation provision under which lation triggers an obligation by the reporting entity, or an affiliate of the
reporting entily, lo enter into a new reinsurance contract with the reinsurer, or an affiiate of the reinsurer;
{c}  Agaregale stop loss reinsurance coverage;
(d)  Aunilateral right by either parly {or both parties) fo commute the reinsurance contract, whether conditional or not, except for such provisions
which are only triggered by a deciine in the credil status of Ihe other party;
(e} Aprovision pemitling reporiing of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity
during the period); or
() Payment schedule, accumulaling retentions from muliple years or any fealures inherently designed fo delay timing of the reimbursement
to the ceding entity? Yes{X] No| }

92 Has the reparling enlity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts
with the same reinsurer of its affiliates), for which, during the period covered by the statement, it recorded a posilive or negative underwriting
result greater than 5% of prior yearend sumlus as regards policyhakders or it reporied calendar year written premium ceded or year-end foss
and loss expense reserves ceded greater than 5% of prior year-end suplus as regards policyholders; excluding cessions lo approved

pooling is or lo caplive i [ ies fhat are directly or indiractly controlling, controlled by, or under conlrot with
(1) ane or mare unaffiiated policyholdars of the reporting entity, o (i) an association of which ane of more unaffifated palicyholders of the
reparting entify is a member where:
(8} The writlen premium caded to the rei by the ing eniity or its affiiates represents fifty percent (50%) or more of the entire
directand premium writien by the rei based on its most tecently available financial statement; or
{b)  Tweniy-five percent (26%) or more of the writien premium ceded to ifie reinstrer has been retroceded back lo the reporting entity or its
affiiates in @ separate reinsurance contract? Yes[ ] No[X]
83 Ifyesto9.1or 9.2, please provide the following inf ion in the Re S y Supple Filing for General Inferrogatory 9:

(a)  The aggregate financial stalement impaci gross of all such ceded reinsurance contracts on the batanics sheet and stalement of income;
{b) A summary of the reinsurance contract temns and indicate whether il applies lo the contracts meefing the criferiain 9.1 or 9.2, and

{c)  Abrief discussion of t's principle obj in entering into the reinsuranca contract including the economic pumose lo be
achieved
84 Exceptfor jons meeting the requi of paragraph 31 of SSAP No. 62R, Property and Casually Reinsurance, has the reporing entity

ceded any risk under any reinsurance contract {or multiple contracts with the same reinsurer of ils affikiales} during Ihe period covered by the
financial statement, and either:

() Acoounted far that coniract as reinsurance (either prospective or retroact ) under statutory a ing princples (‘SAP*) and as 3
deposit under Ity d ing principles ("GAAP*); or
(b} Accounted for that contract as reinsurance under GAAP and as a deposit under SAP? Yes[ ] Nof{X}
85  Ifyesto94, explain in the Rei S y Suppl Fifing for General gatory 9 {Section D) why the contract(s) is Irealed
differently for GAAP and SAP.
96  The reporting enity is exempt from the Reinsurance Atlastafion Supplement under ane or mare of the fallowing criteria;
e} The entity does no! ulilize reinsurance; or Yes[ | No{X]
{b)  The entily only engages in a 100% quota share contract with an affiiate and the affiliated or lead company has filed an attestation
supplement; or Yes{ | No[X]}
{c)  The entity has no extemal cessians and only parficipates in an pany pool and the affiliated or lead company has filed
an attestation supplement Yes[ |} No[X}
10 ifthe reporting entity has assumed risks from another entity, there shouki be charged on account of such reinsurance a reserve equal lo that which the
original enfity would have been required fo charge had it relained the fisks. Has his been done? Yes[ ] No[ ]  NA[X]
11 Has this repariing enlity guaranteed policies issued by any other reporfing enfity and now in force? Yes[ ] MNo[X]

112 Iyes, give full information.

121 iithe ing entity ded accrued
carresponding lisbilities recorded for:
12.11 Unpaid lossas
12.12 Unpaid underwriling expenses (including loss adjustment expenses)

122 Of the amount on Line 15 3, Page 2, state the amount thal is secured by letiers of credit, collateral and ofher funds:;

pective premiums an i contracts on Line 15.3 of the assels schedule, Page 2, state the amount of

12.3 If the reporting enfity undewrites commercial insurance risks, such as workers' P ion, are p noles or promissory notes accepted from its

insureds covering unpaid premiums and/of unpaid loszes? Yes{ } Nol ] NA[X]
12.4 1fyes, provide the range of interest rates charged under such notes during the peried covered by this statement:

12.41 From

1242 To

125 Are letiers of credil or collateral and ather funds received from insureds being ulilized by the reporting antity to secure premium notes or promissory noles taken
by a reporting enlity, of 1o secure any of the reporting enlity’s reported direct unpaid loss reserves, including unpaid losses under loss deduciible fealures
of commercial policies? Yes[ ] No{X)
126 IFyes, state the amount thereof at December 31 of current year:
12,61 Letlers of credit
1282 Collateral and other funds

131 Largest net aggregale amount insured in any one risk {excluding workers' compensation) ... 30000
132 Does any reinsurance coniract considered in the calculation of this amount include an aggregate limit of recovery without also including a

reinstalement provision? Yes{X] No[ }
133 State the number of contracts {excluding individual facullative risk cerfficates, but including facultative programs, automatic faciliies

or facullative obligatory conlracts) considered in the calculation of the amount. 1

16.1
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GENERAL INTERROGATORIES

141
142

143
144
145

151
152

16

171

18.1
182
183
84

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Is the company a cedant in a multipls cedant reinsurance contract? Yes{ |
ifyes, please describe the method of allocaling and recording reinsurance among the cedants:
1 the answer to 14.1 s yes, are the meihods descrbed in item 14 2 entirely contained in e respective multiple cedant reinsurance conlracis? Yes[ |
Ifthe answer to 14.3 is no, are all the methods described in 142 enfirely contained in writien agreements? Yes| |
Ifthe answer ko 14.4 is no, please explain:
Has the reporting entity d any financed premi 7 Yes[ |
Ifyes, give fult information:
Does Ihe reporting entity wrile any warranty business? Yes[ }
I yes, disclose the following information far each of the following types of warranty coverage:
1 2 3 4 §
Direct Losses Direct Losses Direct Writter Direct Premium Direct Premivm
Incurred Unpaid Premium Uneamed Earned
16 11 Home....
1612 Products.
16.13 Automobile.
16.14 Other* ... ...
" Disclose lype of coverage: ...............
Does the reporling enlity indude amounts ble on horizad rei in Schedule F-Part 3 that it excludes from Schedule F-Pari 57 Yes[ |

Incurred but not reported losses on conlracts in force prior o July 1, 1984, and ot subsequently renewed are exempt from inclusian in Schedule F-Parl 5.

Pravide the following infarmation for this exemption:

17 11 Gross amount of unauthorized in Schedule F-Pan 3
17.12 Unfunded portien of interrogatory 17 11

17 13 Paidlosses and loss adjustment expenses portion of Inferragatory 17.1¢
17 14 Case reserves portion of interrogatory 17.11

17.15 Incurred but not reported portion of Inlerragatory 17.11

17.18 Unearned premium portion of Inferrogatory 17.11

17 17 Contingent commission portion of nferrogatory 17.11

Provide the following inf

fuded from Schedule F-Part 5

17.18 Gross amaunt of unautharized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5

1719 Unfunded partion of Inlerragatory 17.48

1720 Paidiosses and loss adjustment expenses portian of Interrogatory 17.18
17.21 Case reserves portion of Interrogatory 17.18

17 22 Incurred but not reported porfion of Interrogatory 17.18

723 u d premium portion of ) galory 17 18

17.24 Confing ission portian of tnlerrogatory 17.18

Do you act as a cuslodian for health savings account?

Ifyes, please provide the amount of custodial funds held as of the reparfing date.
Do you act as an administrator for health savings accounts?

Ifyes, please provide the balance of the funds adminisiered as of fhe reporting daie

16.2

ion for all ather ts included in Schedule F-Part 3 and excluded from Schedute F-Part 5, not inctuded above:

Mo{X}

Nof ]
Nol |

No {X]

No[X]

No{X)

Yes{ }

No{X]

Yes[ ] NojX




sovalSaement o o yer 24 cive. PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.
FIVE-YEAR HISTORICAL DATA

Show amounls in whole dollars only, no cents; show percentages to one decimal placs, i.e. 17.6.

1
2014

2
013

3 4
2012 201

5
2010

Gross Premlums Written (Page 8, Part 1B, Cols. 1,2 & 3)
1. Liabiity lines (Lines 1.1, 11.2,16,17.4, 7.2, 173,18.1, 182, 19.1, 1928 183, 19.4). ..
2. Properylines (Lines 1,2,9,12,21 £ 26). .
3. Properly and libility combined fines {Lines 3 4 5 8 2 & 27)
4 Allothertines {Lines 6, 10, 13, 14, 15,23, 24,28, 29,308 34).. .
5. Nonpropartional reinsurance fines (Lines 31, 32 & 33).. ...

4472045

.-4808303 ¢ .

..4,077683 2898080

..3057,070

6. Total{Line 35).... .

Net Premiums erﬂcn {Page 8, Past 18 Col. 6)
7. Liability lines (Lines 111, 112,16, 17.1, 17.2, 173, 18.1, 182, 191, 192 & 193,18.4).....
8  Property lines (Lines 1,2,9,12,21826). ... ...
9. Properly and liabilily combined lines (Lines 3, 4,5,8, 22 & 27)
0. Allother lines (Lines 6, 10, 13, 14, 15, 23,24,28, 29, 30 & 34)..
11 Nonproportional reinsurance knes {Lines 31,328 33) .

4412045

..B748.78

.4,806,303

LAAB92

.. A077683 ) ... 28980801...

1223305 | . ....869.424

..3057070

o172

—

2. Total{Line 35).......oooo
Statement of Income {Page 4}
13, Netundenwrifing gain {loss} {Line 8). .. ..

-

5. Total other income (Ling 15)..
16.  Dividends to policyhotders {Lins 17)...... .
7. Federal and foreign income laxes incumed (Line 19).

14 Net investment gain (loss) (Line 1), .. oo

L BTA8TI8

{1.709689}] ...
(1988

352738

1441002 ...

_{328.626)
(1.287)

-

8. Netincome (Line 20). . S
Balance Sheat Lines (Pages 2and 3)
. Total admitted assets excluding protected cell business (Page 2, Line 26, Col. k) DR
20. Premiums and cansiderations (Page 2, ot 3).
201 Incourse of coflection {Line 15.1)... . ...
202 Deferred and not yet due (Line 152)... .
203 Accrued refrospective premiums (Line 15.3)...
21 Total lisbilities excluding protected cell business {Page 3, Line 26).
22 Losses{Page3d,Line ). . ...
23, Loss adjustment expenses (Page 3, Line 3.
24 Uneamed premiums (Page 3, Line 9)...
25. Capital paid up {Page 3, Lines 308 31)..........
26. Surplys as regards policyholders (Page 3, Lme 37)
Cash Flow (Page 5)

-

Risk-Based Capltai Analysis

28. Total adusied capital.. .. §

29, Authorized conirol level nskbased qspual
Percentage Distribution of Cash, Cash Equivalents and Invested Assek
{Page 2, Gol. 3) (ttem divided by Page 2, Line 12, Col. 3) x 100.0

30. Bonds{Lnel).........

31 Stocks {Lines 2.1822). .

32. Morigage loans on real estate (Lines 3.1 & 3.2).

33 Realestale (Lines 41,428 43) ...

27 Net cash from operations {Line 11) . . ..ot b

10230821 ...

109728
2004237

34, Cash, cash equivalents and short-term investments (Line 5)
35 Conlractloans (Line 8).. . ... ... .
36. Derivatives (Line 7).

37, Other invested asses (Line 8) . ..

38. Receivable for securifies (Line 9) S
39, Securities lending reinvesied col!aleral assels (L(ne 10)
40. Aggregale write-ins for invested assets (Line 11), ... ..

w1000

............ 441570

TR ) B

694691 1.

(2.064.415)] .
5805543 | . 513624 | .. 4381308 374442 . 8
Y771 - 762,425 400958} ... 221529

645008 .. ..(4255%5) ...
oy 946356 | ... 603915 .
08780 | ... WTMN] .. . 345586

12283305 | ..........869,424

-1V AVl

.(B15,463)

(1,183,251)

-..621 672

..1000

41, Cash, cash equivalents and invested assets {Lina 12) ...
1 in Parent, Subsidiaries and Affiliates

42, Aifiiated bonds {Sch. D, Summary, Line 12, Col. 1) . ...

43. Afiiiated prafered stocks (Sch. D, Summary, Line 18, Cal. 1)..

45.  Affifaled sharl-lerm investments

{sublotals included in Schedule DA, Verification, Column 5, Line 10)........... ... ...
46 Affiliated morigage loans on real estate..
47, Allother affilialed...

...1000

.....10(10‘

4. Afiiiated common stocks (Sch. D, Summary, Line 24,Col 1), oo o

1000 . ... 000]. ...

1000

48. Totaf of above lines 42 to 47

S Total investment in parent mduded in Lmes 42 to 47 above

e

50. Percentage of i in parent, idiaries and affiliates to surplus

2s regards policyhoiders (Line 48 above divided by Page 3, Col. 1, Line 37 x 100.0).

00

17




faruai tapment for teyear 2014cite. PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.

FlVE YEAR HISTORICAL DATA
(Continued)

1

2014 2013

2012 2011

2010

67

78

. Totaf (Line 35) ...

. Property and fiabilily combined iines (Lines 3, 4, 5, 8, 22&27)

. Allother lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30&34),. [
. Nonpropostional reinsurance lines (Lines 31,32 & 33).........
. Tolal{Line 35)......... ... .o

. Premiums eamed (Line 1)... . ...
. Lass expenses incurred (Line 3).. .. .
. Other undenwriting expenses incurred (Ling 4} ..........
70.

n.
72.

.

74.

.

Capital and Surplus Accounts {Page 4)

. Net unrealized capilal gains (losses) {Line 24). ..
. Dividends to stockholders (Ling 35). ...

Changs in surplus as regaids polwhuldefs for the year (Line 38)
Gross Losses Paki (Page 9, Part 2, Cols, 18 2)

- Liabiliy tines (Lines 111,112, 16,171, 172, 173,181,182, 191, 1928 19 3, 19.4)
. Property lines (Lines 1,2, 9, 12,21 & 26) . —
. Property and liability combined lines (LmasS 4, 5 8, 22&27)

Allother lines {Lines 6, 10, 13, 14, 15,23, 24,28,29,30& 34). e
Nonproportonal reinsurance fines {tines 31,328 33) ... ...

Net Losses Paid (Page 9, Part 2, Col. 4)

Liabiily fines (Lines 111, 14.2,16,17.1,172,17.3, 181,182,194, 192& 193, 18.4) ..

Property lines (Lines 1, 2,9, 12, 21 & 26)

Operating Percentages
(Page 4) (llem divided by Page 4, Line 1) x 100.0

Losses incurred (Line 2)... . .

Net underwriting gain (loss) {Line 8) ... ...
Other Percentages

Qther underwriting to net premiums written (Page4 Lines 4+ 5. 15
divided by Page 8, Parl1B Cal. 6, Llne35x1000) SRR

Losses and loss expanses incurred fo premiums samed

{Page 4, Lines 2+ 3 dvided by Page 4, Line 1x1000).. .. .o ]

Net premiums written 'o policyhiolders' surplus (Page 8, Part 18,
Col. 6, Line 35, divided by Page 3, Line 37, Col. 1 x 100.0)....... oo ...

One Year Loss Davelopment {000 omittad)

Development in estj losses and loss exp incurred prior
to current year {Schedule P, Part 2-Summary, Line 12, Cal. 11)....

of prior year end (Line 74 above divided by Page 4, Line 21, Gol. 1 x 100). ..

Two Year Loss Davelopment (000 omitted)

Development in esti losses and loss exp incurred 2 years before the
current year and prior year (Schedule P, Part 2-Summary, Line 12, Cal. 12)....
Percent of development of kosses and loss expenses incurred fo

reported palicyhoiders' surplus of second prior year end

. {1714 415)] .

3446459 | ... 3234411

. (251664)) ...

..28308341 ... ..

38244

2037172

ATIED o

24214

-..2180%6

23446450 1 . 3234411 ] ...

2678747 | .

20374720

827640

..2918026

1638524

. Percent of development of losses and loss expenses incurred o puhcyholde:s surplus

L 2BT8TA 019218 )

RRRL L3 S

A8

.7

e dBB1BY

2868

1019

.58

1410

20161 ...

144

7o

. .180

PR LN N [ 1026, .. ...

B - K SV

e d B e,

354

...137

A2

9508501 . ....827640 . .......

1440

20| .

187.6

1,638,524

(45)

1682

. 475

1040

741

. AB13

1749

{Ling 76 above divided by Page 4, Line 21, Col. 2x 100.0)

ifa party o a merger, have the fwo most recent years of this exhbil been restaled due lo 8 mergerin liance with the disck
SSAP No. 3, Accounting Changes and Correction of Erors?
¥ no, please explain;

q

Yes| | Nof |

18
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Arvu Stzement o ve yer 2014 oithe. PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC,

Sch. F-Pt. 1
NONE

Sch. F-Pt. 2
NONE

20, 21
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Aanul Siaementtor e yeur 140ive. PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.

Sch. F-Pt. 6-Section 1
NONE

Sch. F-Pt. 6-Section 2
NONE

Sch. F-Pt. 7
NONE

Sch. F-Pt. 8
NONE

25, 26, 27, 28




unsusmests e asve. PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.
SCHEDULE F - PART 9

Restatement of Balance Sheet to identify Net Credit for Reinsurance

1
As Reported
{Net of Ceded)

2
Restalement

Adjusiments

3
Restated

{Gioss of Ceded)

ASSETS {Page 2, Col. 3)

Cash and invested assets (Lina 12)

Premiums and considerations (Line 15) ... ... .. ..o

Rewsurance recoverable on loss and loss adjustment expense payments (Ling 16.1).....{.

Funds held by or deposited wilh reé d

Other assefS.... ... .ooooevroos v

Net amount recoverable from reinsurers. ... ...

2001420 )

. (17842)] .
sanies (Line 16.2). ... oo b o e

Profected cell assets (Line 27).... .. ...

i 17,942

S8

2001420
. 874911
.0

.0

.. 2947154
374321

0

Tolals (Line 28)....... .ovooouoco e

....5.805543

...3,761,153

..9,566,696

LIABILITIES (Page 3)

Losses and loss adjustment expenses (Lines 1 through 3}

Taxes, expenses, and ofher obligations (Lines 4 TRFOUG B)......ooovvvrre oo i s

Unearned premiums (Lin@9)...... ... oo e 4o

Advance premiums (Line 10).

Dividends declated and unpaid (Line 111 and 14.2)....... ... ... e e eeeseee e

Ceded reinsurance premiums payable {net of ceding commissions) (Line 12)............ ... .

Funds held by company under reinsurance freaties {Line 13).......

Arnoun!swithheldorrelainedbycnmpanyforaccounlnlochers(Line [ S PR

Provision for reinsurance Line 16)... .. ... .. ...

Other liabifities..... .

566,184 |

4208017 ).

14808t

7408317
e 219900
....2.808.203

(586,184)

SO 11711 B

Totat lisbiliies excluding protected cell business (Ling 26)....

6,825 267

3,761,153

10,586,420

Surplus as regards policy {Line 37).

(1,019.724)

XXX

.0
{1019.724)

Tolals (Ling38)... ... .. ... ..o,

... 5805543 ... .. ..

3761163 S

9,566,696

NOTE:

Is the restatement of his exhibit the result of grossing up balances ceded o affilates under 100 percent rei

If yes, give full explanation:

or pooling

?.Yes| ] No[ X}

29




vl Staement o e yesr 2114 oive. PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.

Sch. H-Pt. 1
NONE

Sch. H-Pt. 2
NONE

Sch. H-Pt. 3
NONE

Sch. H-Pt. 4
NONE

Sch. H-Pt. 5
- NONE

30, 31, 32




sorual Saementor e yor 01400 PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.
SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY

($000 Omitted)
Premiutns Eamed Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 11 Number
Premiums Loss Payments Containment Payments Paymenis of
Were 4 5 6 7 8 9 Salvage Total Claims
Eamed and Direct Direct Direct Diract and NetPaid | Reported
Losses Were and Net and and and Subrogation { {Cols. 4-5+ | Directand
incurced Assumed Ceded {Cols. 1-2) | Assumed Ceded Assurmed Ceded Assumed Ceded Received 6~7*8~9L Assumed
1. Pror...f . XXX XXX O ¢ ¢ SR ST I P [T SRR S PR N » O] XXX
2. A0 .. .3097 2168 .......929) .. _.1586) . . .1051] . 286 ....146 .. 158 ] e e 8O0 XXX
306 ... 52620 3683 (... . 1579 . 2844]. . 1962 ... 36{ . 199|355 ST P L4364 XKX
42007 .1 . 4748). 3323 .. . 1425| . .3400).. 19771, .. .. \6 PR - B e e 16BB XXX
5 2008.. 4821 3369 ... 1462 ... 3198). . 1498 ( ... 335 LA e c 2067 | LXXX
6. 2008.. 5,061 3550 B38BT 24T 490 293 304 ... . e 1684 | XXX
7 2010 A2 2889 L2380 33382003 )23 248 [ T I 1.1 IO ¢ GO
8. 201 . ...3,002 2101 . BO1| ... 1680 (.. ...914] . 262f .| ...180%.. . .. .- - 1208 L XXX
9 012 L3409 ... 2388 ). .10 1,781 500 | . 00 [ fe ] B XKL
10. 2013, e 2838 1213 1,288 X 328 e 283 1336 XKL
12014 1319 S99 5 e 280 e BT XXX
12. Tolals XXX XXX....... e XX 22854 e SOM3 [ Of o 00 . 14015} XXX....
Adusting and Other 23 24 B
Losses lrJnjaid Defense and Cost Conlainment Unpaid Unpaid Total
Case Bass Bulk + 1BFR Case Basis Buik + 1BNR 21 2 Net Number of
13 14 k3 16 17 8 19 20 Salvage Losses Claims
Direct Direct Oirect Direct Direct and and Outstanding-
and and and and and Subrogation] Expenses | Directand
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded | Anlicipated Unpaid Assumed
4 W07 e Y o el XXX...
6 2009, ] ] e [ e | S b b 0 XXX...
8 XXX
9 XXX
10. XXX
11 L XKX
12 XX
kL)
Total Losses and Loss and Loss Expense Percentage Montabular et Balance Sheet
Loss Expenses Incured (incurred/Premiums Earned) Discount Reserves after Discount
% 7 8 29 Ki] £l 32 KX) Inter-Company k3 36
Direct Direct Pooling
and and Loss Participation Losses
Assumed Ceded Met Asgumed Loss Expense Percentage Unpaid
€005 | .........1997
2006. .. 3525
2007.}.........3811
2008 . ... 3,900

2009 | . ...4448). .. 2764 ...
o 402072209
W0 . 2765] ......1,295

23S0 N0 s WN —
S

M2 IS 1489

2013 | .. 40071 .. t438 .

014 .. ...3941 L AT SO, () DRI
12_Tomals| ... XXX, LS S I ¢, o, S DD .o, SN PO, +.o S D .+ 00 0f. 0] XXX oo 8261

Note™ Parts 2 and 4 are gross of al discounting, including tabular discounting Part 1 is gross of anly nontabular discounting, which is reported in Columns 32 and 33 of
Parl 1. The tabular discount, if any, is reported in the Notes to Financial Statements, which wifl reconcile Part 1 with Paris 2and 4.

33




sorus sisumen o o your 214 cite PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.
SCHEDULE P - PART 2 - SUMMARY

Years in
Which
Losses Were

Inclmed 2005

5 Incuired Net Losses and De(%_nse and Cost Confainment Ex
B e o

2010

21

2012

Repoited at Year End !3000 omifled)
7 g

2013

214

DEVELOPMENT
1T

12

Two
Year

Prior. .

207 ...
210...{.
011
02 .
. 2013,
2014

© ® N oo W

s

v N
1,450
..... 1864 ..

.45
..1.294
... 1820

...... 1985 ...

1009 ...

B45

..1,009
..1,294
1,768

...1,563

1018
RETIE B

...2051

2418
L2241

L1380

]
1))
~{156)

. (78

SCHEDULE P - PART 3 - SUMMARY

12 Totals......

2010

211

Cumutative Paid Net Losses and Defense and Cost Conlainment Expenses Reporied at Year End (3000 omitied)
2 3 4 5 [ 7 8 9

2014

S 1 i R

812

A031.....
10981
36T
11 —

-...1,266
SO £ 17 ) SR
L AB3

L0791

764

SCHEDULE P - PART 4 - SUMMARY

Bulk and IBNR Reserves on Net Losses and Del
R D R

fense and Cost G

o

§

8

210

Reporied at Year End (5000 omitied)
7 [] 8

2011

Mm2

213

2014

© o N e s W N

4
E]
8
S

8

¢ ¢ SRR S

.. 8T .

.48

338

34




Aarual Staement kor e vear 014 e PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.

Sch. P-Pt. 1A
NONE

Sch. P-Pt. 1B
NONE

35, 36




Arruat Stotement o e your 20t4aite. PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.
SCHEDULE P - PART 1C - COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL

{3000 omitted)
Premiums Earned Loss and L.oss Expense Payments 1?2
Years in Which 2 3 Defense and Cost Adjusting and Other 10 il Number
Premiums Loss ents Containment Payments Payments of
Were 4 [ 7 [] 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reporied-
Losses Were and Het and and and Subrogation | {Cols 4-5+ | Directand
Incurred Assumed Ceded {Cols. 1-2} | Assumed Ceded Assumed Ceded Assumed Ceded Receved | 6-7+8-9) | Assumed
1 (SRR DOV ST e 0K
2 L. .28 .15 800} ... ..465
3 .3 .385 1,364 10N
4 1Y D 394 1. 6088 ....1042
5 . = Y v.c ..219 20871079
8. Y- 490 . 1884 1203
7. .. 3338 KR B 248 ...1,756 1,019
8 .....1680 L2021 L1801 . .. 1,208
9 4781 ... 500 A5 e 1580
10 1288 .38 .. L2431 433 .
1 e 415 .. 49].. poer 200 | ol S ..
12 ... 22854 3,254 1377 2643 0] 0f.....14015
) Adusting and Other px) 24 Fi
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bufk + IBNR Case Basis Bulk + IBNR 2 Met Mumber of |
13 1 i 1 17 EE] 20 Salvage Losses Claims
Disect Direct Direct Direct Direct and and CQutstanding-
and and and and and Subrogation| Expenses | Directand
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded | Anticipated Unpaid Assumed
1. Prior ...
2 2005...
3 2006 .
4. 2007....
5 2008...
6. 2000....
7. 210.
8 201
9 212
10 2013
112014
12. Totals. .
» 34
Total Losses and Loss and Loss Expense Percentage Montabutar Met Balance Sheet
Loss Expenses Incured {IncurredPremiums Earned) Discount Inter- Reserves after Discount
% 27 ) 28 30 3 R 33 Company E3) B
Direct Pogling
and Loss Participstion Losses
Assumed Nel Loss Expense Percenlage Unpaid
1 Prior | . XXX, .. KKK
2. 2005 | ........1997
32006 ........3525
4 2007 | ... 3811
5 2008. L3800 L
6 2009 44481 ..
7. 2010 4020
8. 2011 L2065 .
9 2012, ..3745 e TO4 ] R
10. 2013 4097 CA310 13
112014 .. 3841 s L1948 .0
12. Totals XXX LXK 4 4T

37




Arrusl Stammentor e year 2014 PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.

Sch. P-Pt. 1D
NONE

Sch. P-Pt. 1E
NONE

Sch. P-Pt. 1F-Sn. 1
NONE

Sch. P-Pt. 1F-Sn. 2
NONE

Sch. P-Pt. 1G
NONE

Sch. P-Pt. 1H-Sn. 1
NONE

Sch. P-Pt. 1H-Sn. 2
NONE

Sch. P-Pt. 11
NONE

Sch. P-Pt. 1J
NONE

Sch. P-Pt. 1K
NONE

Sch. P-Pt. 1L
NONE

Sch. P-Pt. 1M
NONE

Sch. P-Pt. 1N
NONE

Sch. P-Pt. 10
NONE

Sch. P-Pt. 1P
NONE

Sch. P-Pt. 1R-Sn. 1
NONE

Sch. P-Pt. 1R-Sn. 2
NONE

Sch. P-Pt. 1S
NONE

Sch. P-Pt. 1T
NONE
38, 39, 40, 41, 42, 43, 44, 45, 46, 47, 48, 49, 50, 51, 52, 53, 54, 55, 56




st Sisenentior ey 2014 ste. PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.
SCHEDULE P - PART 2A - HOMEOWNERS/FARMOWNERS

Incurred Net Losses and Defense and Cost Containment ried at Year End (S000 omitied) Development
Years in 1 2 3 4 7

Which
Losses Were

2013 2014 Year Year

©E N DO e
[T = I o T o e P o S = I - O =

g ﬂ

=3
<]
=
&

12. Tolals 0 0

~ SCHEDULE P - PART 2B - PRIVATE PASSENGER AUTO LIABILITY/MEDICAL

© PN e -
cbooooboo

0

0

0
N
.0

0

0

0

0

0

;g.
5 5
&

XXX,

12. Totals

LIABILITY/MEDICAL

B
Q

SCHEDULEP -

Y 5 DR | I
L1 ] AT
193

A 1. XX

LSOO N s LN -

SCHEDULE P - PART 2D - WORKERS' COMPENSATION

(EXCLUDING EXCESS WORKERS' COMPENSATION)

©END O AN
coocoboooboo

0141 . o d XXX D, S

=3

o |

12 Totals

IPLE PERIL

. oPror )

coocooooo

©® NS s
ocbooboooooo

g

3
g
g

5

(=]
ol

12. Totals




Aol Staement o e yew 2014 ctne. PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.

Sch. P-Pt. 2F-Sn. 1
NONE

Sch. P-Pt. 2F-Sn. 2
NONE

Sch. P-Pt. 2G
NONE

Sch. P-Pt. 2H-Sn. 1
NONE

Sch. P-Pt. 2H-Sn. 2
NONE

Sch. P-Pt. 2|
NONE

Sch. P-Pt. 2J
NONE

Sch. P-Pt. 2K
NONE

Sch. P-Pt. 2L
NONE

Sch. P-Pt. 2M
NONE

Sch. P-Pt. 2N
NONE

Sch. P-Pt. 20
NONE

Sch. P-Pt. 2P
NONE

Sch. P-Pt. 2R-Sn. 1
NONE

Sch. P-Pt. 2R-Sn. 2
NONE

Sch. P-Pt. 28
NONE

Sch. P-Pt. 2T
NONE

58, 99, 60, 61




tovasiSiaemen o v e 2014 ve. PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.
SCHEDULE P - PART 3A - HOMEOWNERS/FARMOWNERS

Cumulative Paid Net Losses and Defense and Cost Conlainment Expenses Reported at Year End (5000 omitted) 1 12
7 3 [] 5] & 3 g 0 Mumber of | Mumber of
Years in Claims Claims
Which Closed Closed
Losses Were With Loss | Withoul Loss
Incurred 2005 2006 2007 2008 2009 011 2012 2013 2014 Payment Payment

M NDNE e

SEEREERE
S
S
S

:
1
5
3
:

SCHEDULE P - PART 3B - PRIVATE PASSENGER AUTO LIABILITY/MEDICAL

Prior... . 000 ....... .

207... | x| o |
W0k | ok |
|| ok
P T T R

2014 |... XXX ..o e KKK ]

SEEEEEI
&

SCHEDULE P - PART 3C - COMMERCIAL AUTO/TRUCK LIABILITY/MEDICA
Prior.....| ... 000 . . L5 PR B . S R S (ORI VR USRI BN

2005 | ..o ol

L2 3

2010
M) ..
12 1.
0. ...
2014 1.

FEEEE
REEEERREE
g

SCHEDULE P - PART 3D - WORKERS' COMPENSATION
(EXCLUDING EXCESS WORKERS' COMPENSATION)

Prior. .1 ... 000.....|. ...

000 . XK
2011 [ 5 ¢ G
012 XK.

013 | XXX ]

b R = PR CRN

Prior.... | ....000 .. ..

o0 | oxx |
o1 L x|
PP I S |

REEEEEE

014 o XK. )

62




Anous Stsiment for e yowr 2014 oite. PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.

Sch. P-Pt. 3F-Sn. 1
NONE

Sch. P-Pt. 3F-Sn. 2
NONE

Sch. P-Pt. 3G
NONE

Sch. P-Pt. 3H-Sn. 1
NONE

Sch. P-Pt. 3H-Sn. 2
NONE

Sch. P-Pt. 31
NONE

Sch. P-Pt. 3J
NONE

Sch. P-Pt. 3K
NONE

Sch. P-Pt. 3L
NONE

Sch. P-Pt. 3M
NONE

Sch. P-Pt. 3N
NONE

Sch. P-Pt. 30
NONE

Sch. P-Pt. 3P
NONE

Sch. P-Pt. 3R-Sn. 1
NONE

Sch. P-Pt. 3R-Sn. 2
NONE

Sch. P-Pt. 38
NONE

Sch. P-Pt. 3T
NONE

63, 64, 65, 66




soncal Saemenior v yor 201400 PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.
SCHEDULE P - PART 4A - HOMEOWNERS/FARMOWNERS

?Bulk and [BNR Reserves on Nel Losses and Defense and Gost Contairgﬂenl Expenses Reporied at Year End (3000 omitted)
K] £ 5 7 8 g

Years in Which
Losses Were
010 2011 2012 2013 2014

Incurred 205 2006 207 2008
Prior .

:z:, NONE

© ® N OO s W -

= 3
2
o

.......... P, 0,4 SIS IO, .0, SR SO, ¢, ST (S, o, SR PN ¢, A

200 . |
P11 1 I B
012 ...
N1 TR D
04 . L

SO N e W -

SCHEDULE P - PART 4C -

2007 v forer XK | XXX e 293

©® N e -

=1
8

-

SCHEDULE P - PART 4D - WORKERS' COMPENSATION

(EXCLUDING EXCESS WORKERS' COMPENSATION)

@D NG e W -

-
-
8
w

O ®NOM AW N -

013 ...
2014

=3




st Soanentc eyes 214ive PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.
Sch. P-Pt. 4F-Sn. 1
NONE

Sch. P-Pt. 4F-Sn. 2
NONE

Sch. P-Pt. 4G
NONE

Sch. P-Pt. 4H-Sn. 1
NONE

Sch. P-Pt. 4H-Sn. 2
NONE

Sch. P-Pt. 4l
NONE
Sch. P-Pt. 4J
NONE
Sch. P-Pt. 4K
NONE

Sch. P-Pt. 4L
NONE

Sch. P-Pt. 4M
NONE

Sch. P-Pt. 4N
NONE

Sch. P-Pt. 40
NONE

Sch. P-Pt. 4P
NONE

Sch. P-Pt. 4R-Sn. 1
NONE

Sch. P-Pt. 4R-Sn. 2
NONE

Sch. P-Pt. 45
NONE

Sch. P-Pt. 4T
NONE

Sch. P-Pt. 5A-Sn. 1
NONE

Sch. P-Pt. 5A-Sn. 2
NONE

Sch. P-Pt. 5A-Sn. 3
NONE

68, 69,70,71,72




ponualStamentlor e your 14010 PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.
SCHEDULE P - PART 5B - PRIVATE PASSENGER AUTO LIABILITY/MEDICAL
SECTION 1
Cumulatve Mumber of Claims Closed with Loss Payment Direct and Assumed at Year End
Years in Which 1 2 3 [) 5 [ I 8 ] 10
Premiums Were Eamed
and Losses Were incumed 2005 2006 2007 2008 2009 2010 2011 2012 2013 B4
1.
8 M. e KX L XXX
9 W2 XXX XXX XXX
10, 2013.. ... XXX XXX, KKK e XXX,
o044 ... XXX XXX D¢, S . XXK. e} XXX... .
SECTION 2
Number of Claims Ouistanding Direct and Assumed al Year End
Years in Which 1 2 3 4 H 3 7 8 9 ()
Premiums Wete Eamed
and Losses Were Incurred 005 2008 2007 2008 2009 2010 2011 2012 2013 2044
1. Pior. . ..
4
s
6.
; 7
i 8
9
10.
11
SECTION 3
Cumuiatve Number of Claims Reported Direct and Assumed at Year End
Years in Which 1 2 K] 4 5 [ 7 8 9 10
Premiums Were Earned
and Losses Were Incurred 2005 2008 2007 2008 2009 210 201 2012 2013 2014
1
2
3
4
5.
[}
7.
8.
-3
10.
.
73




Aorusl Stzementtor o year 2014 oive. PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.

SCHEDULE P - PART 5C - COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL

SECTION 1
Cumulative Number of Claims Closed with Loss Payment Direct and Assumed at Year Eng
Years in Which T 2 3 ] 5 3 7 8 9 0
Premiums Were Earned
and Losses Were Incumred 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

1 Pror ...

208 5 219 A9 .......219 3L] .29
9| 427 . 443 )48 460 | 480
313 A7 509 o 520 e 525 | BB
485 . ..280 ) ... .33 ... 444 . . . 456 ... . 456

I . 480 . 518 L

B KRR e 1B 278 332 [

@ ® N ;oA W N
g

3
8
o

SECTION 2
Number of Claims Quistanding Direct and Assumed af Year End
[] 5 [ 7

Years in Which 1
Premiums Were Easned
and t osses Were Incumed 2005

o Pron e f e

P
g
&
g

2010 2011 2012 2013 2014

8
=N

® DN oo WwN

S
g
&
g

!
:

SECTION3
Cumylative Mumber of Claims Reporied Difect and Assumed 31 Year End
4 5 [

Years in Which i 2
Premiums Were Earned
and Losses Were Incurred 2005

1 Prion o

2008 2008 2010 201 012 2013 2014

...914
870 [

© e N Y s w N

1. e XXX
L S XXX,

3
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ponust Saement o e yor 0técie. PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.

Sch. P-Pt. 5D-Sn. 1
NONE

Sch. P-Pt. 5D-Sn. 2
NONE

Sch. P-Pt. 5D-Sn. 3
NONE

Sch. P-Pt. 5E-Sn. 1
NONE

Sch. P-Pt. 5E-Sn. 2
NONE

Sch. P-Pt. 5E-Sn. 3
NONE

Sch. P-Pt. 5F-Sn. 1A
NONE

Sch. P-Pt. 5F-Sn. 2A
NONE

Sch. P-Pt. 5F-Sn. 3A
: NONE

Sch. P-Pt. 5F-Sn. 1B
NONE

Sch. P-Pt. 5F-Sn. 2B
NONE

Sch. P-Pt. 5F-Sn. 3B
NONE

Sch. P-Pt. 5H-Sn. 1A
NONE

Sch. P-Pt. 5H-Sn. 2A
NONE

Sch. P-Pt. 5H-Sn. 3A
NONE

Sch. P-Pt. 5H-Sn. 1B
NONE

Sch. P-Pt. 5H-Sn. 2B
NONE

Sch. P-Pt. 5H-Sn. 3B
NONE
75, 76, 77, 78, 79, 80




Aovust Sizement or o yer 014 atve. PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.

Sch. P-Pt. 5R-Sn. 1A
NONE

Sch. P-Pt. 5R-Sn. 2A
NONE

Sch. P-Pt. 5R-Sn. 3A
NONE

Sch. P-Pt. 5R-Sn. 1B
NONE

Sch. P-Pt. 5R-Sn. 2B
NONE

Sch. P-Pt. 5R-Sn. 3B
NONE

Sch. P-Pt. 5T-Sn. 1
NONE

Sch. P-Pt. 5T-Sn. 2
NONE

Sch. P-Pt. 5T-Sn. 3
NONE

81, 82,83




Aruat Sisement o ve vear 0t4oite. PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.

SCHEDULE P - PART 6C - COMMERCIAL AUTOITRUCK LIABILITY/MEDICAL

SECTION 1
Cumulative Premiums Earmed Direcl and Assumed af Year End {3000 omilted) 1
Years in Which Premiums 1 3 [] 5 [ 7 8 g 10 Current Year
Were Eamed and Losses Premiums
Were incurred 2005 2008 2007 2008 2009 2010 2011 2012 013 2014 Earned

2005 3007 . . 3007 . 3007 L3087 .. L3097 f ..30071 . .3097f .. 3087
2006 .. 5262 . 6262| .. .522].. 52%2]. 5262).....522) ...522| . 522 .

2007 . 4748|481 AT 47ael . 47a8| ... 4188 . .
2008 o ABN AN sy gl

2009 . 5061 50611 .. 5061| . . 5061
00 . AT e e a2
201 . 30020, ..3002) . o 3002{.. . 3002}
W02 XK. 3409 .. 3409 . .3.409
003 |
014 ] XK
Tolah | XK X ]
Eamed Prems (P-Pt 1) {.......3.097 5262 ... 47881 .. 4821 . . 5061

)

© O ~ND O s WA -

3

-

]

SECTION 2
Cumulafive Premiums Eamed Ceded al Year End (5000 omitled) 5!
Years in Which Premiums 1 2 3 [ 7 8 g 0 Current Year
Were Eamed and Losses Premiums
Were Incurred 2005 2006 2007 2008 2009 201 Eamed

© B NO O e W N -

10 2013...
2014 .
12. Tolal. .. U0 ¢ ¢ SN I +¢ S

13 Eamed Prems (PPt 1) |.. ... 2,168 3683

SCHEDULE P - PART 6D - WORKERS' COMPENSATION

(EXCLUDING EXCESS WORKERS' COMPENSATION)

SECTION 1
Cumufative Premiums Earned Direct and Assumed al Year End (000 omitied) : ) ki)
Years in Which Premiums 1 2 3 4 5 [§ 7 8 9 10 Current Year
Were Eamed and Losses Pramiums
Were Incurred 2005 2008 2007 2008 2009 2010 2011 2012 2013 2014 Eamed

g3
e {1,319)

3323 3359 3550 2,101

2012,
. 013 .. .
. Total e e KKK ] XK LXK e OO XK . .
. Eamed Prems (PPt} | ... ... . RN ... S

DRI O®E NSO EWN -
=

SECTION 2
K Cumulative Premiums Earned Ceded al Year End {S000 omitied) "
Years in Which Premiums 1 2 3 5 3 7 [ 9 10 Current Year
Were Earned and Losses Premiums
Were Incurred 2005 2006 2007 2008 2009 2010 2011 2012 213 2014 Eared

DD NG ae W —

xe

003 XK
014 ... L XXX
CTolal e ] XXX XX . ) XX o . o
. Earned Prems (P-Pt 1) ST IS [PTORIUUONE [ ST Y I N TR S .

3

cocoocobooobo

XXX

o




porat Ssementor e your 014 oo PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.

Sch. P-Pt. 6E-Sn. 1
NONE

Sch. P-Pt. 6E-Sn. 2
NONE

Sch. P-Pt. 6H-Sn. 1A
NONE

Sch. P-Pt. 6H-Sn. 2A
NONE

Sch. P-Pt. 6H-Sn. 1B
NONE

Sch. P-Pt. 6H-Sn. 2B
NONE

Sch. P-Pt. 6M-Sn. 1
NONE

Sch. P-Pt. 6M-Sn. 2
NONE

Sch. P-Pt. 6N-Sn. 1
NONE

Sch. P-Pt. 6N-Sn. 2
NONE

Sch. P-Pt. 60-Sn. 1
NONE

Sch. P-Pt. 60-Sn. 2
NONE

Sch. P-Pt. 6R-Sn. 1A
NONE

Sch. P-Pt. 6R-Sn. 2A
NONE

Sch. P-Pt. 6R-Sn. 1B
NONE

Sch. P-Pt. 6R-Sn. 2B
NONE

Sch. P-Pt. 7A-Sn. 1
NONE

Sch. P-Pt. 7A-Sn. 2
NONE

Sch. P-Pt. 7A-Sn. 3
NONE

85, 86, 87, 88, 89
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Sch. P-Pt. 7A-Sn. 4
NONE

Sch. P-Pt. 7A-Sn. §
NONE

Sch. P-Pt. 7B-Sn. 1
NONE

Sch. P-Pt. 7B-Sn. 2
NONE

Sch. P-Pt. 7B-Sn. 3
NONE

Sch. P-Pt. 7B-Sn. 4
NONE

Sch. P-Pt. 7B-Sn. 5
NONE

Sch. P-Pt. 7B-Sn. 6
NONE

Sch. P-Pt. 7B-Sn. 7
NONE

90, 91, 92




tenualSiasment oo e 24 ctve. PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.
SCHEDULE P INTERROGATORIES

1. The foflowing questions relate o yet-to-be-issued Extended Reporting Endorsements (EREs) arising from Death, Disabiity. or Relirement (DDR)
provisions in Medical Professional Liability Claims-Made insurance poticies. EREs provided fot reasons other than DDR are not be included.
1.1 Does the company issue Medical Professional Liability Claims-Made insurance policies that provide tail {also known a5 an extended reporiing endorsement,
or "ERE") benefits in the eveni of Death, Disability, or Retirement (DDR) at a reduced charge or at no additional cost?
f the answer lo question 1.1 is “no", leave the following questions blank. If the answer 1o question 1.1 is ‘yes", please answer the following questions.
12 Whatis the total amount of the reserve for that provision (DDR reserve), as reported, explicilly of not, efsewhere in this statement {in dollars)?
13 Does the company report any DDR reserve as Uneamned Premium Resarve per SSAP #657
14 Does the company report-any DDR reserve as loss of loss adiusiment expsnse reserve?
15 If the company reports DDR reserve as Uneamed Premium Reserve, does that amount match the figure on the Underwriing and Investment
Exhibit, Part 1A - Recapitulation of alt Premiums (Page 7) Column 2, Lines 11 1 plus 11.27 Yes[ ]
16 If the company reports DDR reserve as loss of loss adjustment expense reserve, please complete the foliowing table corresponding to where
these reserves are reported in Schedufe P

Years n Which DDR Reserve Inchrded in Schedule P, Part TF, Medical Professional
Premiums Were Liability Column 24:_Total Net Losses and Expenses Unpaid
Eamed and Losses 1 2
Were Incurred Section 1. Ocourrence Seclion 2. Claims-Made
1.601 Prior. . o L e | e
1.602
1603
1.604
1.605
1606
1607
1.608
1609
1610
1611 . . e e
1612 Totals .. ..o ] e O 0
2 The definition of all loss adjusiment (ALAE) and, therefore, unall d loss adj (ULAE) was changed effective
January 1, 1998. This change in definition applies to both paid and unpaid expenses. Are these expenses (now reported as *Defense and Cost
Centainment” and “Adjusting and Other”) reported in compliance with these definitions in this ?

3 The Adjusting and Other expense payments and reserves should be aliocaled fo the years in which the losses were incurred based on the number of
claims reported, closed and outsianding in those years. When allocating Adjusting and Othes expense between companies in a group or a pool, the
Adjusting and Other expense should be allacated in the same percentage used for the loss amounts and the claim counts, For reinsurers, Adiusting
and Other expense assumed shouid be reported scoording to the reinsurance contracl. For Adjusting and Other expense incurred by reinsurers, or in
those situations where suitable claim count information i nol avaiable, Adjusting and Other expense shouid be aliocated by a reasonable method
determined by the company and described in [nterrogalory 7, below. Ase they so reported in this statement?

4 Do any lines in Schedule P include reserves that are reported gross of any discount 10 present valus of future payments, and that are repotted net
of such discounts on Page 10?

ITyes, proper disclosure must be made in the Notes to Financial St s, as specified in the ions. Also, the discounts must be reported in
Schedule P - Part 1, Columns 32 and 33.

Schedule P must be completed gross of non-tabular discounting. Work pepers relating to di t caloulations must be avaitable for ion upon request.

Discounting is aliowed only if exp

y p dby the state i dep fo which this Annual Statement is being filed.
§ What were the net premiums in force at the end of the yearfor  {in thousands of dollars}

5.1 Fidelity

5.2 Surety

6. Claim count information is reported per claim of per ciaimant. {Indicate which).
(fnot the same in all years, explain in Interrogatory 7.

71 The information provided in Schedute P will be used by many persons to estimate the adequacy of the cutrent loss and expense reserves, among
olher things. Are there any especially significant events, coverags, retenlion o acoounting changes that have occursed that must be considered
when making such analyses? -

72 Anextended siatement may be atached.

Yes{ |
Yes[ |
Yes[ |

Mol ]

Yes[X]

Yes[X}

Yes| |

Nof X}
Mol |
Mol |

NA{X )

Mol |

No[ |

No[X]

PERCLARM

Yes| |

No[X|

93




oo Sopmenter e your 2014 oie. PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories
[] 5

3. Arzona..

Pennsylvania...

Sou Dakola... ...
T

1 Gross Premiums, nckidng Pofcy and [3 7 8 ]
Membership Fees Less Reum Premums | Dividends Paid Finance and - | Direct Premiums
snd Premiums on Policies Not Teken of Credited | Direct Losses Service Writlen for
1o Policyholders Paid Charges Federal Pur-
Actve | Direct Premiums | Direct Premiums on Direct {Deducting | Directliosses | Directlosses | notlncluded | chasing Groups
States, Elc. Status Wiritten Eamed Business Salvage} Incurred Unpaid inPremiums | (indl.in Col. 2)

1. Alabama... AL LN DR [ DOTSURTRTRUIITE IO e e

2 Alaska....

Texas
Utah..

Vermontl.

Virginia ...
Washington,
West Virginia..
Wisconsin..
Wyoming...

Amefican Samoa..

US Virgin Islands. .

Norther Mariana islands VP |

.0

0]..

58003 ... .

58988, Summary of remaining waite-ins for
Ling 38 from oveifiow page

58099, Totals {Lines 58001 thy 58003+«

e AGT2085 ) ABTIEB | O] ....5891110 § .
LS OF WRITE-INS

DETAI

(1] )

]

1]

L
€

Line 53998} (Line 58 sbove) XXX .0 ]
@) Insert the number of "L" responses excep! for Canada and Other Alien.
. Licensed of Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRG; (Q) - Qualified - Qualified or Accredited Reinsurer;

- Eligible - Reporting Entilies eligible of approved to write Surplus Lines in the state; {4) - None of the above - Not allowed lo write business in the state,

Explanation of Basis of Aliocation of Premiums by States, etc.
Premiums and losses are allocaled o the respective slate based on the aclual location of the insured.
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SCHEDULE T - PART 2

INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Teritories

Siates. Elc.

1 ]
Life Annuities Disability lncome
{Group and {Group and (Gioup and

Direct Busness Only
3 T 4

Long-Term Care
(Group and

5

Deposit-Type
Confracts

Tolals

WO ~N O U W R

Algbama......... .. oo e

Alaska.... .o,
Arizona.....
Arkansas....... ... X
California .. ... ... .

Connecticut....

Delaware. ..o

District of Columbia..........
Georgia.....
Hawai...

Idaho o

Individual) Individual) Individual)

Individual)

Louisiana......
Mame.......
Maryland.... . ...
Massachusells.
Michigan...............
Minnesola.....
Mississippi

ISSOUAL ..ot ot s reennesanie e

Ohig............
QOllahoma.....
Cregan.. ..

PONASYIVANIA. . ......cocovvmrcciccrs o lavicrs s v caentensessce o

Rhode island.

South Carolina.............

South Dakota....
Tennessee.......
Texas. .
Utah

Vemeont...........

VG o oo s o

Washinglon.............
West Virginia_... . ...
Wisconsin, .
Wyoming... ...
American Samoa ..
Guam....... .
Pyerio Rico....
US Virgin istands. .. e
Northern Mariana Istands........ ...
Aggregate Other Allen.... ...

..CAN

Totals . ..

ol o oo v coboocoooooocobe
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fovuetStamment ooy it e PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of yout statement filing unless specifically waived by the domiciliary state. However, in the event that your domicifiary
state waives (he filing requirement, your response of WAIVED 1o the specific interrogatory witl be accepled in lie of filing 2 "NONE" report and a bar code will be printed below. If the
supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the inlerrogatory quesbions.

MARCH FILING
Will an actuarial opinion be filed by March 17
Will the Supplemental Compensation Exhibit be filed with the state of domicile by March 17
Will the confidential Risk-Based Caprlal Report be filed with the NAIC by March 17
Will the confidential Risk-Based Capital Repert be filed with the state of domicile, i required, by March 17

PR O

APRIL FILING
Will the Insurance Expense Exhbit be filed with the state of domicile and the NAIC by April 17
Will the Management s Discussicn and Analysis be filed by April 1?
7 Will the Suppl I Risks gatories be Fled by Aprif 17

o

. MAY FILING
8. Will this company be included in a combined annual statement that s filed with the MAIC by May 1?

JUNE FILING
9. Will an audted financial report be filed by June 17
10. Wil Accountants Letler of Quatifications be filed with the state of domicile and electronically with the NAIC by June 17

AUGUST FiLING
11, Wil Communication of Intemal Control Related Matters Noted in Audit be filed with the state of domicile by August 1?7

The following supplementat reports are required to be filed as part of your siatement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO 1o the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. I the supplement is required of your company but is not being filed for whalever reason, enter SEE EXPLAMATION and provide an
explanation following the inferrogatory questions.

MARCH FILING
12. Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 12
13. Will the Financial Guaranty insurance Exhibit be filed by March 17
14, Wil the Medi ! [ Experi Exhibit be fied with the state of domicile and the NAIC by March 1?
15. Will Supplement A to Schedula T (Medica! Professionat Liability Supplement) be filed by March 12
16. Wil the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 17
17. Will the Premiums Attributed lo Protected Cells Exhibit be filed by March 1?

8. WittheR Si y Suppl | Filing for General Intersogatory 9 be filed with the state of domicile and the NAIC by March 17
19, Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 17

20. Wil the confidential Actuarial Opinion be fited with the state of domicile, if required, by March 15 (o the date otherwise specified)?
21. Wil the Reil A ion Suppl be filed with the state of domicile and the MAIC by March {7

22, Will the Exceplions to the Rei Attestation Supp be filed with the state of domicile by March 17

23. Will the Bail Bond Supplement be filed with the state of domicile and the NAIC by March 17
24, Will the Director and Officer Insurance Coverage Supplement be filed wilh the state of domicile and the MAIC by March 17
25. Wil an approval from the reporting entify's state of domicile for relief retated to the five-year rotation requirement for lead audit pariners be filed

elecironically with the NAIC by March 17

26. Wil an approval from the reporting entily's state of domicile for relief related to the one-year cooling off period for independent CPA be filed
elactronically with the NAIC by March 17

27 Wi an approval from the reporting enfity's state of domicile for refief related o the Requi for Audit Committees be filed electronically
with the NAIC by March 12

APRIL ALING
. Wilf the Credit Insurance Experience Exhibit be filed with state of domicile and the NAIC by April 17
. Wil the Long-Tem Care Experience Reporting Forms be filed with the state of domicile and the MAIC by April 17
. Will the Accident and Health Policy Experience Exhibit be filed by April 17
. Wil the Supplemental Health Care Exhibit (Parts 1, 2 and 3) be filed with the stale of domicile and the NAIC by April 17
. Wil Ihe regutator only {noh-public) Supplemental Health Care Exhibits Expense Aflocation Report be filed with the stale of domicile
and the NAIC by Aprit 17

U8

: AUGUST FILING
33. Wil Management's Repon of Intemal Conirol Over Financiat Reporting be filed with the state of domicile by August 17

99

Responses
SEE EXPLANATION
SEE EXPLANATION.
_SEE EXPLANATION.
SEE EXPLANATION

_SEE EXPLANATION.
SEE EXPLANATION
SEE EXPLANATION

SEE EXPLANATION

YES
YES

YES

NO
SEE EXPLAMATION
SEE EXPLANATION
NO
NO
NO

&




ta. However, in the event that your domicifiary
tand a bar code wil be printed below. i the

following the

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES
filing a "NONE" repor

lemental reports are required to be filed as part of your statement filing unless specifically waived by the domicifiary sta

porual Sisement for e vear 2014 oive. PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.
ing requirement, your response of WAIVED 1o the specific interrogatory will be accepted in lieu of

state waives the fili

The following supp!

ya

supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an exp

m—

P e——

S—

This document will be filed on May 8, 2015

EXPLANATIONS:

1.

The Company does not compensate officers and directors and has no employees

2.

This document will be filed on May 8,2015

3

e e -

This document wilt be filed on May 8, 2015

4

This document will be filed on May 8, 2015

§.

 E— = To——

This document wilf be filed on May 8, 2015

6

et

e

This document wil be fled on May 8, 2015

7

The Company is not part of a combined entity

8.
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20.  This document will be filed on May 8, 2015

21, This document will be fled on May 8, 2015

10.
12
13.
14,
15.
16.
17.
18.
19.
31
3.
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oouat Sasnens o veyear 20t4ctve. PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.
Overflow Page for Write-Ins

Additional Write-ins for Assaets:

Curent Statement Date [)
1 ]

Net Admitted December 31,

Nonadmitted Assels Prior Year MNet

i " Assets Assels {Cols. 1-2) Admitted Assels
i 2504 DEFERRED POLICY ACQUSITION COSTS .. ..o s e ceoe [ e 388064 | s 388,564 . 365,644
H 2505, OTHER RECENVABLES. ... . e . R e | e B 344811
2506. CAPITAL RECEIVABLE. . . S e O] 2280000
i 2507 CEDING COMMISSION ADJUSTMENT RECOVERABLE . .. 424154 . 424154 1. ..683,763

i 2508. NTA RECEIVABLE ... P R :» R R L 1N DO, A 882
2697, Summﬂdremamlgg wiite-ins for Line 25... 1,394 829 1] 1,394.829 1774218

: Additional Write-ins for Underwriting and Investment Exhibit-Part 3:

1 2 3 4
Other
Loss Adjustment Underwriling investment
Expenses Expenses Expenses Tod
2404, MISCElIANEOUS. ... ... oot o crros o e e R, e 18 (RS SOVRNRR
2405, Garmantown Writs-down.. .
2406. Bank charges... .. ... J . . T,
2497, Summagolremammg wme msfoere?d 0

100P



senust Swementir oy 201¢oive. PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.
SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 [
Securilies Lending Totat
Reinvested {Col.3+¢4)

Investment Calegories Amount Percenlage Amouni Collateral Amount Amount Percentage
1 Bonds '

11 US. treasury securities N ST ST, e 0O S IS PR [N B BN 00
1.2 US government agency obligations (exdudmg mongagebacked

securities).

121 Issuedby US govemment agencies. ... ... JETRUUY SRR VU ¢ 1 ) SSRORURUR R e O 00

122 Issuedby US. g P d i [SUUN IS R 11 ISR DN SRR 0] .00
13 Mon.US. government {including Canada, exdudrg mongage- 4

backed securities). . - e OO PP 0] 00
1.4 Securities issued by slates, leritories and possessions and polmcat

subdivisions in the U S.

1.41 States, territories and possessions general obligations ... .| . [ 000 e e 000
1.42 Polifical subdivisions of stales, ies and p ions and
political subdivisions general obllgauons

14 R and
1.44 Industrial developmenlands«mﬂarobhgauors .
15 Mortgage-backed {includes residential and ial MBS):

1561 Pass-through securities:
1511 Issued or guaranteed by GNVA. .
1512 Issued or guaranteed by FNMA and FHLMC

A0
L0014

1513 All other.... J RO UTPRUREOUN SUPUIERRPNNURIS PP X1

152 CMOs andREMICs.
1521 tssued or guaranteed by GNMA, FNMA, FHLMC or VA. o oo D L 00
1522 Issued by non-U.S G issuers and ized

by je-based ities issued or g d
by agencies shown in Line 1521 oo oo o] o o i

0 00
JR S L]

1523 Aftother ...
2. Other debt and cthef fixed income secunhes (exduoﬁng shon lerm)
21 Unaffiliated domestic securities (includes credit tenant loans and >
hybrid securities) .. . S e 8] .. 00
22 Unaffiliated non-US secyrities (mdudng Canada) ...... . v B 00

23 Afiiliated securiies . . . ...l ] .00
3 Equity interests”
31 Ivestmentsin Mmutial FURGS ... .o oo e o | et e 00 i L | SUTRUPSRIORS | S 00
32 Preferred stocks:
321 Affiiated. ..
322 Unaffﬁated
33 Publicly traded equlty securities (excluding prelerred stocks):
331 Affiliated.
332 Unaffiliated.
3 4 Other equily securities’
341 Affdiated...
342 Unafﬁl:aled o
35 Other equity interests mdudng tangible personal property undsr Iease
351 Affiiated.... . O, [0S DRTSUIIURPUUINS SVIRON 1] | § B
382 Unaﬂ'dnaled. [ UUPNPTIUNS FURRRPRUUION SR | L1
4. Morigage foans.
41 Construction and land development. .
42 Agricultural.....
43 Single family res:denllalpropemes S
4 4 Multifamily residential properties.... ... c
45 Commerciatloans... ........ ...
46 Mezzanine real estateloans.. ... ...
5. Rea(eslateinveslmems
52 Property held for production of income (mdudng 3
property acquired in satisfaction of debf) .. ] e
53 Property heid for sale {including §.... Opropeny aoqulred in
satisfaction of debt) . ... ... .

cooooo

1
6. Conlract loans.. 1 B
7 Derivatives. .. L0100
8 Recewablesforsecunues PR . L 0N 00
9  Secuilies lending {Line 10, AsselPageremvesledouOlaIeral) FET, XXX LXK e XXX
10. Cash, cash equivalents and shost-lerm investmenls. . .. ... .. 2001420 2001,420 (... 1000
. Other invested assets .. . e e U [P o 0,00
12, Tolalnvestedassets. . . .. . e ] o 2001420 Q 20014201 .. 1000

Slo1




romualsizementor veyea 0t cire. PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.

Sch. A-Verification
NONE

Sch. B-Verification
NONE
Sch. BA-Verification
NONE
Sch. D-Verification
NONE
Sch. D-Summary by Country
NONE
Sch. D-Pt. 1A-Sn. 1
NONE
' Sch. D-Pt. 1A-Sn. 1
NONE
Sch. D-Pt. 1A-Sn. 1
NONE
Sch. D-Pt. 1A-Sn. 2
NONE
Sch. D-Pt. 1A-Sn. 2
NONE
Sch. DA-Verification
NONE
Sch. DB-Pt. A-Verification
NONE
Sch. DB-Pt. B-Verification
NONE
Sch. DB-Pt. C-Sn. 1
NONE
Sch. DB-Pt. C-Sn. 2
" NONE
Sch. DB-Verification
NONE

Sch. E-Verification
NONE

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

S102, S103, S104, S105, S106, S107, S108, S109, SI10, S111, SI112, SI13, Si14, Si15, E01, E02, E03




Avant Statement for e year 2014 aire. PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.
Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE
Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

Sch. D-Pt. 1
NONE

Sch. D-Pt. 2-Sn. 1
NONE

Sch. D-Pt. 2-Sn. 2
NONE

Sch. D-Pt. 3
NONE

Sch. D-Pt. 4
NONE

Sch. D-Pt. 5
NONE

Sch. D-Pt. 6-Sn. 1
NONE

Sch. D-Pt. 6-Sn. 2
NONE

Sch. DA-Pt. 1

NONE

Sch. DB-Pt. A-Sn. 1 -
NONE

Sch. DB-Pt. A-Sn. 2
NQNE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. D-Sn. 1
NONE

E04, EO5, E06, E07, E08, E09, E10, E11, E12, E13, E14, E15, E16, E17, E18, £19, E20, E21, E22




At Sizemeat or he yese 2014 e PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.

Sch. DB-Pt. D-Sn. 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E23, E24, E25




pooust Staemenfor eyew i oine. PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.

SCHEDULE E - PART 1-.CASH

4

/ Amount of ierest | Amound of interel
Raleof | ReceivedDuring | Actrued Dacember
| Code | _Interest Yeu Hof Coment Year

H

n Dey

Bank of Americg - Premium. ..

Bank of America - Operzding....

T0 Bank - CIRDE ..o - o . Cherty Hit, NJ. - -
0189399, Tola) - Opon Depositories -
0399999, Total Cash an Oeposit
0589399, Tatal Cast. -
—
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR )
L. 211,339 |4 Apnt.. S 102,052 e e {51 HOT)Y 10. October... {19,224)|
41714 15 May. L. 28,136 . ....101,951 { 11 Hovember... 3n
363,018 §6. june. 240,926 237,104 |12 December. 2,004,420

E26




Annual Statement for the year 2014 of the P‘NELANDS |NSURANCE COMPANY R'SK RETENT'ON GROUP, INC-

Sch. E-Pt. 2
NONE

Sch. E-Pt. 3
NONE

E27, E28




suppomenitorteyav 2ot PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.

ATTESTATION OF CHIEF EXECUTIVE OFFICER AND CHIEF FINANCIAL OFFICER
REGARDING REINSURANCE AGREEMENTS

AR

982090 100 «

PINELANDS INSURANCE COMPANY RISK RETENTION
GROUP, INC.

The Chief Executive Officer and Chief Financial Officer shall attest, under penalties of perjury, with respect to alt
reinsurance cantracts for which the reporting entity is taking credit on its cument financial statement, that to the best of their
knowledge and belief after difigent inquiry:

() Consistent with SSAP No. 62R, Property and Casualty Reinsurance, there are no separate written or oral
agreements between the reporting entity (or its affiliates or companies it controls) and the assuming reinsurer
thal would under any circumstances, reduce, limit, mitigate or olherwise affect any actual or potential loss to
the parties under the relnsurance contract, other than inuring contracts that are explicitly defined in the
reinsurance contract except as disclosed hereln;

{f} For each such reinsurance contract entered into, renewed, or amended on or after January 1, 1994, for which
fisk transfer is not reasonably considered to be self-evident, documentation cancerning the economic intent of
the transaction and the risk transfer analysis evidencing the proper accounting treatment, as required by SSAP
No. 62R, Property and Casualty Reinsurance, is available for review;

(W) The reporting enfity complies with all the requirements set forth in SSAP No. 62R, Properiy and Casualty
Reinsurance; and

{IvV) The reporting entity has appropriate controls in place to monitor the use of reinsurance and adhere to the
provisions of SSAP No. 62R, Property and Casualty Reinsurance.

I there are any exception(s), that fact should be noted in the Reinsurance Attestation Supplement filed electronically with
the NAIC and in hard copy with the domestic reguiator (excluding the details of the exceptions). The details of the
exceptions shall be filed in a separate hard copy supplement (Exceptions to the Relnsurance Aftestation Supplement) with
the domestic regulator.

For reporiing period ended December 31, 2014

Signed:
[ 7575~ //F//)/
alll lambrecht Date ate /
President (CEQ)

399




suppiomentior boyes D4ne PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.

NAIC Group Code; 0

R A

2 14

REINSURANCE SUMMARY SUPPLEMENTAL FILING

FOR GENERAL INTERROGATORY 9 (PART 2)
FOR THE YEAR ENDED DECEMBER 31, 2014
To Be Filed by March 1

R

o0 L]

NAIC Company Code: 12198,

{A) Financial impact
2

1 3

Restated Wilhout

Interrogatory S Interrogatory 9

As Reparied Reinsurance Effect Reinsurance
AD! Assefs.. ... e (3,761,153 . .95666%
AG2. Liabilities... ... [ RIS P e §3910501Y e o 10,735,768
AO3. Surplus as regards 10 policyholders... ... .. oo s i | e Ad8348 (118907
AQ4_income before taxes (1711677) 149,348 (1,861,025}

B Summary of Reinsurance Contract Terms

Term 3 Years

Rate: 70% quota-share trealy with premiums and losses ceded.

25.5% ceding commission paid lo the Company by e Reinsurer.

€.  Management's Objectves

D.  ifthe response to General inferogatory 9.4 (Part 2 Property & Casually Interrogalories) i yes, explain below why the coniracts are treated differently for GAAP and SAP.

401




s Epana St rnoyewr 0ose. PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.
| INTERROGATORIES

1 Change in reserve for delerred malemily and other similar benefits are reflected in

11 PremiumsEamed.. ... .. e e e e e e e e e e [}
12  Losses incurred . IOV N e . [S O, . 1
13 NotApplicable.. . ... o e e e it e e [T [X]

2. indicate amounts received from securities subject lo praration for fadaral tax purposes. Reportamounts in whole doliars only
21 Amount induded on Exhibit of Net Invesiment income, Line 1.1, Column 2 ... . ... .. ...
22 Amountincluded on Exhbil of Nel lnvestment Income, Lina 2.1, Column 2

23 Amountincluded on Exhibit of Net Investment income, Line 2 11, Column 2.....

24 Amountincluded on Exhibit of Nat Investment Income, Ling 22, Column 2. e
25  Amountincluded on Exhibit of Net Investment liicome, Line 221, Column 2.
3. Indicate amounts shawn in the Annuel Statement for the following items. Repor amounts in whole dolfars only:
31 Netinvesiment income, Page 4, Line 8, CORMM 1 . . . oot oo e st e e et B ...{1.988)

32 NelRealized Capilal Gain of {Loss), Page 4, Line 10, Column 1

4. Theinft ion provided in the Expense Exivbit wilt be used by many persons o estimate the allocation of expenses and profit to the various lines of business

41 Are there any items requiring special of 0N, oo et cencenii e e e et s Yes[ | Ne{X}]

42 Ace items allocated to lines of business in Parts Il and il using methods not defined in the instructions?... .
Stalement may be attached.

Yes[ | No(X]

43 ifyes, explain:

270.2




s Exponss Eihbio theyour 204arne. PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.

PART | - ALLOCATION TO EXPENSE GROUPS
$000 omitted)

Other Underwrifing Expenses 5 3
3 §

Loss Acquisition, Fietd Taxes,

Operating Expense Adjustment Supervisian and General Licenses Investment Total
Classifications Expense Collection Expenses | Expenses and Fees Expenses Expenses

) 4

1. Claim adjustment services:
B DIBEE © o oo oo e e e e e o B2 i L e | . ..622)
12 Reinsurance assumed... ... .. ... FHURIEE R e e | JUEE I SURNUROIRIRRRIS IRTRRTT .0

13 Reinsuranceceded, .. .. ..o oo e e {1,310 y {1,310

14 Mel clait adjustment services (Lines 1.1+ 1213} .. Y ;. ) IR () 8 0 O 0 o .08
2. Commission and brokerage:
2.4 Direct excluding conlingent.. ... e e i ] e B 0
22 Rei d exchc ingenl... . ..
23 Rei o caded GxCIUding GOENGENt. ..o oo rrs feoer s | e (336))

e A336)

24 CONEAGENL - GIECL . .o o o o [ | ] RV DU PN |

25 Contingent - reinsurance assumed... ... .........

26 Contingent - reinsurance ceded. ..

o o o

2.7 Policy and membership fees. ...

2.8 Net commission and brokerage
(Lines 24 +22-23+24 #2528+ 27) s s e ol 6] O O O - 336

AlloWances 10 Managers A BGENIS .. ... .. .« oo e e Lo s s | " T [T [P, |
ADVEHISING oo o s e oo e
Boards, bureaus 8nd 85S0CENIONS... . . v wonos e [ e b
Surveys and underwriing fePOMS. ... . . oo

Audit of assureds’ (8COFdS...... - vrev e s e

@ ~ O o s W

Salary related items

8.1 Salaries. ... ..

82 PAYIOIIAXES s oo o i s e
9 Employee Eiaions and WalTAre ... ... ... ioeiw s s | Qo

- i i
oo o

LT e RPN EECE T Rl IR
12, Travel and Tyl HBMS. ... ... e oo s s o s e s
13. Rentandrentilems ...

14 Equipment oo
15. Cost or depreciation of EDP equipment and soitware
16 Prnting and STHONBIY. . .. .o o v s s st e

17 Posiage, lelephone and tek h, exch and express.. . ... ..o oo -
18, Legaland AUdINg..... oo s s e e L 73
19, Tolals (Lines 380 1B) oo i oo | e B e RT3 DUINUAN |} SRR § PR

2N o o b o & v o

20. Taxes, licenses and fees:

20.1 State and local insurance taxes deducting
guaranlyassocialmnuedﬂsofs o0 i X e e [ e f e -3 RN SRR -

202 Insurance deparimentficenses and fees... .. .. o ] e
203 Gross g y gl 1S o e

Y

20 4 Al other (axcluding federal and foreign income and real estate)... f...... :
205 Total taxes, ficenses and fees {Lines 20.1+202+20 3+20 4) . B 0 0

21. Real estale expenses. .........

27 Realeslalelaxes. ... . oo o o
23, Reimbutsements by uninsured plans. . . . . e e e e 0 e MK KR
24. Aggregate write-ins for miscelt i 1. 011162

25 Toial expensesincuned. ...

DETAILS OF WRITE.INS

E 2401. Caplive management fees... . ... . . b L e L 140§ e

2402 Program management fees... ..
2403 Actuatial fees . ..

2498 Summaryofremain‘mgwriteq‘nsfurLine24fromovedlowpage......,.. e B e O 393 O 2 ... 395

2499, Totass (Lines 2401 thry 2408 plus 2498) (Line 24 abave)., O O 1,162 SR ] 1,164

(=]

270.3
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s s vt cteyer oidorne. PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.
Overflow Page for Write-ins o

Additional Write-ins for IEE-Part |

1 | Other Underwriting Expenses 5 [
3 4
Loas Acquisifion, Field Taxes,
Operating Expense Adjusiment Supervision and General Licenses Investmeni Total
Classifications Expense Colleciion Expenses | __Expenses and Fees Expenses Expenses

2404, MiSCRHANEOUS ... +ooooocieicis it s e
2405 Germantown Write-down

2406. Bank charges... ... «oe v e
2497, Summary of remeining wrile-ins for tine 24.........

270.8P
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O

1 2 8 &
SUPPLEMENTAL INVESTMENT RISKS INTERROGATORIES
For the year ended December 31, 2014
(To be filed by April 1)
OF PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC,
Address (City, State, Zip Code): WASHINGTON DC 20007
NAIC Group Code....0 NAIC Company Code.....12198 Employer's 1D Number.....20-1826016

k]
The Investment Risks Interrogatories are o be filed by April 1 They are also to be included with the Audiled Statutory Financial Statements

Answer the following interrogatories by reporting the applicable U.S dollar amounts and percentages of the reporting entity's otal admitted
assets held in that category of investmens.

1. Reporting eniity's lolal admitted assets as reported on Page 2 of this annual statement. §.... 5809543
2. Tenlargest exp foasinglei
1 2 3 4
Percentage of Total
Issuer Amount  _Admilted Assety
201 e § i e 0000%
202 . $ ...0000 %
203 . LS. .....0000 %
204 . LS .....0000 %
206 T ....0000 %
206 .S ...0.000 %
207 . § .......0.000 %
208 8. e 0000 %
209 . s e 0000 %
210 . .S .. 0000%
3. Amounis and percentages of the reporting entity's total admitted assets held in bonds and preferred stocks by NAIC designation.
Bogs , 1 2
301 NAIC-1,
302 NAIC2..
303 NAIC3.... .« o oo e
304 NAICA ..o
305 MNAICS...
Preferred Siocks 3 4
308 PRP2. ... ..
309 PRPI..
310 PIRPA.. R
I PRPS. ...
312 PIRPE....oe e
4 Assels heldin foreign investments:
401 Are assefs heldin foreign invesiments less than 2 5% of the reporting entily's $otal admitted assets? Yes{X] Nol |
I response 1o 4.01 above is yes, responses are not required for interrogatories 5-10.
402 Tolal admitted assets held in foreign investments S e .. 0000 %
403 Foreigncumency-denominated investments L I—— w0000 %
404 Inswance liabilities denominated in that same foreign currancy S ...D000 %
5. Aggregate foreign i P gorized by NAIC

501 Countries designated NAIC-1 ... .. ... ..
502 Countries designated MAIC-2. ... ... . ...
503 Countries designated NAIC-3 or below ... ...,

6. Largest foreign invesiment exposures by country, categorized by the country's NAIC sovereign designation

Countries designaled NAIC-1: 1 2
60t County 1: e . 0000%
602 Counlly2: oo v e 0000 %
Countries designated MAIC-2:
603 Gountiy 1: ... . 0000 %
604 Country2 ... . e e e oot oot 2o e e ettt e B 0000 %
Counlries designated MAIC-3 o befow
605 Country 1- . e e A 0000 %
606 Country2 $.. 0000 %
1 2
7. Aggregale unhedged foreign currency exposure ... $ e 0000 %

285




sopplamentor hayew 20ine PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.

Aggregate unhedged foreign currency exp! C ized by MAIC gn designat 1 2
801 Counlnes designated MAIC-1 - T ...0.000 %
8.02 Countries designaled NAIC-2. e e e N T . ..0000 %
803 Countries designated NAIC-3 07 DRIOW.. .. ... oo S ... 0000%
Largest unhedged forgign currency exposures by country, calegorized by the country's NAIC sovereign designation:

Countries designated NAIC-1 i 2
901 County 1 : o S e 0000 %

Countries designated NAIC-2:
904 Counlly 2 oo s e e S e e D000 %

Countries designated NAIC-3 o below:
905 Countiy ettt R .....0000 %
906 Counly 2i oo et S8 ..D000 %
Ten largest non-sovereign {i.e. non-governmental) foreign issues:

1 2
lssuer NAIC Designation 3 4

1001 . ..
10.04
1005 ..
1006 .
1007 .
1008 ..

Amounts and percentages of the reporting entity's total admitted assets held in Cenadian investments and unhedged Canadian

curTency exposuie:

11.01 Are assels held in Canadian investments less than 25% of the reporting entity's total admitied assets? Yes{X] MNof )
f response fo 11.01 is yes, detail is not required for the remainder of nterogatory 11,

1102 Tota! admitted assels held in Canadian | S
11.03 Canadian cutrency- i i . §
11.04 Canadian-denominated insurance liabllities ... . 8.
11.05 Unhedged Canadian cuency exposure. .8
Report aggregale amounts and percentages of the reporfing entity's total admitied assels hefd in i with 2l sales
1201 Are assefs heldin with d sales restrictions less than 2.5% of the teporting entity's total
admitied assels? Yes[X] Mol |
I response to 12.01 is yes, responses afe not sequired for the remainder of nterrogatory 12.
1 2 3
1202 Ag value of with i sales restricti 5 0000 %
Largest three i with | sales restrictions:
1203 . . B
Amounts and perceniages of admitted assets held in the ten fargest equity interests:
13.01 Are assets heldin equity interes! less than 2.5% of the reporting entity's total admitted assets? Yes[X] Mo| ]
1f response 1o 13.01 above is yes, responses are not required for the remainder of Interrogatory 13, .
1 2 3
Name of lsover
1302
1303 ..
1304 ...
1305 ..
1306
1307 ..
1308 .. e
1309
1310 ..
131

Amounts and percetiiages of the reporting entity's total admitled assets held in nonaffifiated, privately placed equities:

1401 Are assets held in nonaffiiated, privately placed equities less than 2.5% of the reporting enlily's fotal admitied assels? Yes[X{ No[ )
If response to 14.01 above s yes, responses are not required for the remainder of Interrogatory 14.
1 2 3
1402 Aggregate statement value of investments held in nonafiiliated, privately placed qUIies. ... s s v s B < e 0000 %
Largest three investments held in nonaffiiated, privately placed equities:
1403 e B e 0000 %

285.1
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15.  Amounts and percentages of the reporting entity's total admitted assets held in generat partnershp interesis
1501 Are assets held in general parinership interests less than 2.5% of the reporting entity's total admitied assets?
If response to 15.01 above is yes, responses are not required for the remainder of Interrogatory 15
1 2

1502 Aggregate value of held in general p D EIESIS ... oo s oot e S e e e

Largest three investments in general parlnership inferests:
1503
1504
1805

16 Amounts and percentages of the reporting entity’s fotal admitted assets held in mortgage loans:
16,01 Are morigage foans reported in Schedule B less than 2.5% of the reporting entity's total admiited assets?
If response to 16.01 above is yes, responses are not required for the remainder of interiogatory 16 and Interrogatory 17

i 2
Tvoe (Resiental.C . .
1603 o S
1604 T
1605 ... T
1606 . S
1607 .. o
1608 .. . 8.
1609 . . 8.
16.10 .- 8.
L3 O O . §.

Amount and percentage of the reporting eniity’s total admitied assets held in the following categories of morigage loans:

16.12 CORSHUCHON IOANS ... oo ... e oo cmmnrers e e + etz .
16.13 Morigage 10ans over 90 days PASLAUR......... .o oo o ressnecten it crosiss oo s s et e
16.14 Morigage 10ans in the Process of FOMCIOSUNEL ... ......... vrorruivveie s ssses s s rres s st s e s
16.15 Morigage loans foreclosed... .. ...

16.16 Restructured mortgage loans . .

17 Aggregate mortgage loans having the following loan-to-value ratics as determined from the most current appraisal as of the annual

Yes(X] Mof |

0.000 %

e D000 %
..0000%
.0000%

Yes{X] Mo ]

stalement date:

Loan:loValve
1701 above 5% ... . $.
1702 N% o 96% ... .. $.
1703 B1% 0 X% .. $..
1704 % 1080% . . U T

18.  Amounts and percentages of the reporting entity's total admitted assets held in each of the five largest invesiments in real estate:
18.01 Are assels held in real estate reported less than 2.5% of the reporting entity's fotal admitied assets?
It response fo 18 01 above is yes, responses are not required for the remainder of Interrogatory 18.
Largest five investmenis in any one parcel of group of contiguous parcels of real estate:

Qescripion 2
1802 .. o G
1803 . S
1804 . o
1805 ... S
1806 S

19.  Report aggregate amounts and of the reporting entity's total admitted assets held in investments held in mezzanine real estate loans.
19,01 Are assels held in investments held in mezzanine real estate loans less than 2.5% of the reporting entity's admitted assets?
If response 1o 19.01 is yes, responses are nol required for the remainder of Interrogatory 19.
i 2

1902 Aggregate value of & heldin ine real estate loans S

Larges! three investments held in mezzanine teal estate loans:

Yes[X] Noi ]

s 0000 %

... 0000 %
e 0000 %
..0000 %

Yes[X] Mol

003 . o et SR b8 b SRR o AR e
1904 ..
1905 . ..
20 Amounts and percentages of the reporting entity's fotal admitted assets subject o the following types of agresments:
' : At Year-End ALEng of Esch Quarter
IstQlr ndQr HdQy
i 2 3 4 5

20 01 Securities lending agreements (do nol include assets

held as coliateral fOr SUCh HANSAEHONS). ... et e s et Serireisiimrmrciee o 0.000% $ i 8 .8
2002 Repurchase agreemenls............. $ .. .J0000% S$ ... U JO U
2003 Reverse repurchase agreements.. .. . L8
2004 Dollar repurchase agreemenis.............. - T o D000% $.. . S - T
2005 Dollar reverse repuch Ir 3. . .0000% 8. - R

285,2
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21, Amounts and percentages of lhe reporting entity's total admitted assels for warranis not attached to other financial instruments, options, caps and floors:

Owneg Wiitten
1 2 3 4
2908 HEAQING. .. oo e et e e s SUUTEE. F .. 0000 % S v 0000 %
2102 income genetation R - o e S e 0000 % $ 0000 %
2103 Other . .. [ - e . e 8 e, 0000 % o e 0000 %
22, Amounis and percentages of the reporting eniity's total admitted assels of potential exposure for coflars, swaps, and forwards
AtYear£od A End of Each Quarter
IstQy 2pdQu FIQu
1 2 3 4 5
22.01 Hedging e § . e DOD0% S - S e §
22 02 Income generation . . e G e 0000% .. $ .8
2203 Repfications .S e 0000 % §. $ . $
2204 Other..... . . $ L. 0000% 8 $ Y

23 Amounts and percentages of the reporting eniity's total admitied assets of polential exposure for {ulures contracts:

ALEnd of Each Quarter
1
2301 Hedging N T
23.02 income generation ..... .. T
2303 Replications .
2304 Other, o P
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{Current Period) (Prior Pericd)

Organized under the Laws of DISTRICT OF State of Domicile or Port of Entry DISTRICT OF Country of Domicile  US
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sutenertorssarch 31, 201500 PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.

ASSETS Current Statemert Dete 4
! ? Mamg-n‘ned December 31
Nonadhitted Assets Prior Year Net
Assers Assets {Cds.1-2) Admitted Assets
1. Bonds . 0
2. Stocks:
21 Preferredsiocks.... oo - 0
3. Mocpgeleans onreal estate:
31 Firstiens. 0
32 Otherthantirst kens . [
4. Realestate; )
4.1 Properies occupied by the company gess §.......0
encumtyances), o
42 Properies held for the production of income §ess $........0
ewumbrances) 0
43  Proper¥es held for sdle Qess $........0 encumirances). 0
§. Cash §...894066), cashequivalerts ($........ v}
and shoit-tem investments §..........0), 834055 384,085 | .............2,001,420
6. Cortracticans ¢ncluding $......O premium notes) 6
7. Derlvatives 2}
$. Other Invested assets o
8. o securties [
’ 10, Securiles lencing reinvested colazaral assets 0
11, Aggregate wite-ns for invested assets 0 0 0 0
12, Subtatals, cash and invested assets (Lines 110 11). 394055 0 $34,055 2,001,420
13. Tiepiartsless$........0 charged off e Teis insurers anly) 0
14, fnvestmert income due and accrued. RN 0

15, Premiums and considerations:
161 Untollected premiums and agenis‘ baances in the course of cofiection 898713 JRIRN - 4 3 [ 374 511

162 Deferred premiums, agents’ balances and instalinerts hooked but ceferred
and nct yet dus gnckuding $......... Oearned bu urbilled premiums)

153 Acerued retrospective premiums o

=3

16. Rersurance:
161 Amourts ble from reirsurers 470,180 470,130 {17,942)
162 Funds hald by or deposited with reirsured companies 0
163 Cther amounds receivable under reinsurance coryacts 0
17, Amounts receivatie relating to uninsured plans o
131 Current federal and foreign income tax recoverable and Interest thereon. o
132 Netdeterred tax assat conmrsauinee. ] 20589 129,569
19, Guararey funds recel or on deposit
20, Hecroric o3ty ing e and sohware
21. Funkure andeduipmert, including heath care delivery assets §.........0).
22, Netadjustment inassets and izbilities clie B forelgn exchange rates
23. Receivaties from parent, subsidaries and afiillates

-

129537

24. Heathcare §.........0) and ather amourts recetvable

25, Aggregdte witedns for oherthan k o assets 2,636,592 o

26. Total assets exciuding Separate Accounts, Segregated Accourts and Praected

Cell Accourts (Lires 12through 25). virminsnnn v | e 4,879,129 o 437912 5305543

27. From Separate Accourts, Seqregated Accounts and Protected OBl ACCOUMS... ..............coo | coooereoeceeceerernersss §oovns s emsssnerenss | seereevone Of..

28, Total (Lines 26 and 27) 4,879,129 Jo—. 4,879,129 5805543

DETAILS OF WRITE.INS

1101, 1]

TU02. oo e mess e erscessee e e e o esrs s s st st oo 0

L3 OSSOSO ORI SRR Q

1193, Summary of remairing write-ins for Line 11 from overow page 0 0 0 0
1199, Totals (Lines 1101 thru 1103 plus 1198) (Une 11 above) 0 ] 0 0
2501. LETTERS OF CREDIT, 170,000 .o 3,170,000 1,176,000
202 DEFERRED EXPENSES ' 213129 M1 252738
2503. DEDUCTIBLE RECOVERABLE 0
259%. Summaty of remaining write-in for Une 25 from overfow page 1,303,463 0 1303483 | ... 13943828
2599. Towls (Lines 2501 tvu 2603 plus 2598 (Line 26 above) 2,686 592 0 28%5% 2317567

Qo2 1




saementtocuarn 3, s PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.
LIABILITIES, SURPLUS AND OTHER FUNDS
) 1

Currert Dﬁ:snzhef 3
Statement Date Prigr Year

1. Losses (cument accident year .. 452,821} 3,962,708 4251063
2. Relrsurance payable m padiosses andloss ady ! exp

3. Loss ady X 27264 46954
4. Commissions payabie, cortingert commissions and other similar charges

5. Other epenses (axchudng taxes, licerses andfees) 55,774 13173
6. Taxss, censes axd fees @xiuing federal and foreign income taxes ) 29196 166,727

71 Cusrent federal and foreignincometaxss gncluding §........ Oonredized capial gains (osses))
72 Netdeferred taxizbigy.

8. Borowed moneys§........ Gandirterest thereon §........ 0
Ureamed premiums gfter deductinguneamed remiums for cedad refnsrance of $...1,054,546 and includng
warranty reserves d §.........0 ard accrued accident and health experience raing refurds
Inchudng $.........0 lor medical loss ratlo rebate per the Public Health SEICB AR ... oot v e | 1189385 1560422
10.  Advance premh
11, Disidends declared andungald:
11.4 Stockhdder
11.2 Policy
12 Ceded reinsurance premiums payabie Gt o cading comemissions). . . 1044
13, Funds held by company under reinsurance treaties
14, Amounts witheld or retalned by company for account of thers
“15.  Remitances anditems na afiocated
16, Provision for reinstrarce fnciudig §.... 0 certiied)
17, Net adustments in assets andliatilties dueto foreign exchange rates.
12 Drafts outstanding
19, Payable toparent, and afféates.
20,  Derivati .
21, Paysbie for securities,
2. Payablefor sacuities lerding
23, Liatiiy for amourts held under thinsured plans
24, Capanotes§........ 0 and} thereon$ 0.

©

25.  Aggregae wrke-ns for fabiltes ..813.245 586,184
26, Toial liatiities excluciog protectedt cef iabiities {Unes 1 through 25) 5377872 5326267
27.  Protected cell ibilkies.

2%, Totl fiatiities (Unes 26 and 27), S877572 £325 267
28, Agtyegate wriedns for specid surplus funcs 0 0
30. Co apltal stock 1087197 1087197
3. F apial stk

32, Aggregae write-hs for ather than special surplus unds . [ 0
33, Surpws nows, . -.200,000 200,000
34, Gross padin and contibined surplus 100,796 | oot 1 900,796
35, Unassigred funds Gurpius) (4,186,436) (4207 717}

36, Lesstreasury stock, at cost;

.1 .......0000 shares common (vakie inciudedin Line 30 § 9
362 ........0.000 shaes prefeited (vdue included in ine 31 § 0}
37, Surplus as regards podicyhadars (Lines 29 10 35, less 36). 89%,443) {1 p19,724)
38 Totals (Page 2, Line 28, Col. 3) 4379129 5305543
DETRILS OF WRITE-NS

2501, DEFERRED CEDING COMMISSION . 263,909 202,761
2502. CEDING COMMSSION ADJUSTMENT PAYABLE 344336 293423
2508,
259, Surmary of remaining witeirs for Line 25 {rom overflow page. 0 0
2599, Totals (Lines 2601 thvu 2503 plus 2698) (Line 25 above) 613245 536,184
2801,
292,
2903.
2998, Sumenary of remalning wite-irs for Uine 29 from overiow page 0 0
209, Totals (Lines 2601 thau 2903 plus 2998) (Line 29 above) . 0 )
J201. ST S
320,
3208.
3298, Summary of remaining witedns for Uine 32 from overfiow page 0 0
3295, Totals (Lines 3201 thiu 3203 pius 3238) (ine 32 above). Q )

Qo3
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STATEMENT OF INCOME
1 2 3
Currert Year Prior Year Prior Year Ended
1o Date 10 Date December 31
UNDERWRITING INCOME
1.
oI § BOBOBBY et 1,170,355 | .. 1,201,328 4.6715%
(witen §........0).
OIBN $... 17,024). oo et ...510,559 $40,926 (1,319,335)
X " 89,059)..... ot ccrener et s mes s s s s e e 669,796 L30397 {...............5,990,983
DEDUCTIONS:
2. Losses incured Eurvert accldert year §...453,714):
2.1 Direct 977,674 1,560,995 5,891,110
224 "
23 Ceded 521,726 1,325,943 AT 377
24 Net 455,949 26,062 SA4TR
3. Loss adj expenses incumd 70,473 57,568 687,334
4. Other under g expenses incured 111,627 (31559 1,5%,106
§. Aggregate wite-ns for undenariling decucions 0 0 0
6. Total underwiliing deductions (Lines 2 ttrough §) 633,049 201,069 7700672
7. Natincome of pratected cels .
3. Na uncerwiting gain (oss) (Ure 1 minus Line6 +Lne 7). .. 21,747 159,338 ,708,6%3)
INVESTMENT INCOME
9. Netk income eamed (466) 216} (1,988}
1. Net redlized copital galns qosses)iess caphal gans taxof § 0
{1, Net investmert gain doss) (tires $ +10) 466) @16} ET
. OTHER INCOME
12. Netgain or foss) Fom agents’ o premium balarces charged off
(amourt recovered$......... 0 amours charged off $....... 0). -]
13. Finance and service charges notincluded inpremiuns
14, Aggregate write-rs for 1S income. 0 5 o
16, Total aher income Unes 12 through 14) 0 ° o
16. Netirome helore divicends © palicyholders, der capitdl gains tax and before all aher federal and
foreign lrcometaxes (Lines 8 +11 +16), 21,281 159,122 (1,711,677)
17. Dividends 1 pdicyholders ‘
18, Netincome after dvidends to polic yholders, after caphal gains tax and before all other federd and -
foreign income taxes (Lire 16 mins Ling 17) 21,2841 159,122 {.11,677)
19. Federal and foreigh ircome taxes incured 337,194 352,738
20. Netincome (Line 13 minus Ling 19) ¢o Line 22) — 2028 | A78072) ..2,064 41
CAPITAL AND SURPLUS ACCOUNT
21, Surplus 2 regards policy s, December 31 prior year. (1.018724) €34 692 694,691
22. Netincome from Lire 20) 2128 (178072) 2,064,415}
23. Nettransfers fo)irom Protected Cef accourts
24. Charge In et unwealized cagital gains or desses) less capitd gains taxof §........ 0.
25. Change in net ueaized foreign exchange capital gain (oss), .
26. Chengeinnet defesredil tax
27. Chargs in ronaimiied assets
28, Change in provision for refsurance
29. Charge In surpius notes
30. Surpius Eortributed D) withcrawn kom protected cells.
31. Qumulative efiect-of changes in accounting prncipl
32, Capital changes:
321 Paldin 140,000 140,000
R2 Transkerradirom suplus (Stock Dividend)
323 d10 surplus
33, Surplus adjustments:
334 Paid in 210,000 | ... ......210,000
332 Translerred 10 capital (Stock Dividend),
33.3 Trarsferredfrom capial
34. Nt remirances from or §0) Home Ofiice.
35. Dividends 1o stockholders
36. Charge Intreasury stock
37. Aggrecpte wite-ins for gping and losses in suplus 0 0 .0
38, Changeln sumpius as tegards poic yholdets (lires 22 gh 37), 21,281 171,28 (1,714,415)
39. Suyplus as regards policyhoiders, as o statemert date (Lines 21 plus 38) £98,443) 266,620 {1.019,724)
DETAILS OF WRITE-INS
0501.
0502, e sorerstcarsamsssrsmss o s vk AR R 5 11 ot b ittt 5 | e cssesserassemssresare | e
JOB0B. et s emeesee e e k5 R S 1t ettt | sassormriteaeerensossenre s Focro
0598. Summary of remaining write-ins for Lire 6 from overflow page 0 o 0
0699, Totas s 0501 thiu 0503 plus 0532) (Line 6 sbove). 0 0 0
1401,
1402,
1403.
149%. Summary of remaining wite-ing tor Lire 14 from overiow page. 0 0 o
1499. Total's dines 1401 thuu 1403 plus 1498) (Ure 14 above) 0 0 )
3701. -
3702,
3703.
3798. Summary of remaining wite-ins for Line 37 from overliax page. 0 0 0
3799. Totals (Lines 3701 thns 3703 plus 3798) (Lire 37 above) 0 0 0
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sutenenttorviar 1, 201500 PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.

CASH FLOW

1

Qurrert Year
o Date

3
Prior Year Ended
December 31

CASH FROM OPERATIONS
Premiums collected net of relnsurarce.

Net k 1 income.

364213 | oo
)] ...

N Y 7% /1]

(1,988}

Mscelianeous income -
TOKR! UIES T TWOUGN B).e.ero s et
Nettransters v Separate Avcourts, Segragaed Accounts and Protected Cell Accourds.

...383747

L 1,232426

-...6452,756

S——-] < 7§ .

Commissions, expenses paid and aggregate wWe4ns 10r d8BUCHONS ... oo

23363

131,784

2798044

Dividend: paid 1o policyholders
Federal and torelgn ircome taxes pald fecosered) netol $....... Otaxon cafital gains fosses)

© %N RN s W N

-
°

Totaf (Uires 6 thvough 9).

1,471,112

322,541

5429,664

-
=

Net cash ¥om operstions (Line 4 minus Line 10).
CASH FROM INVESTMENTS

Proceads from Investments sold, matured or repald;

121 Bonds

-
~

(1,107 366)

£95310)

1023092

122 Stocks.

123 Mortgace loans.

124 Realestate

126 Other invested assets

126 Nt gains or (osses) on cash, cash equivalents and shor-tem

127 Miscelaneous f
123 Tolal invesiment proceeds (Lines 12.1 10 12.7),

13. Costof investments acquired {ong-term orly):
131 Bonds

132 Stocks

133 Motgame leans

134 Reatestate

135 Otherinvested assets

136 Mscelaneous ayplication

137 Total ivestments acquired (Unes 13.1 1 13.6)

14, Netincrease or {ecrease) in condract loans and premium notes

15, Nt cash from kwvestments (line 12.8 minus Uine 13.7 and Lire 14)
CAEH FROM FINANCING AND MISCELLANEOUS SOURCES
16, Gash provided @pplied):
164 Suplus notes, capital notes

400,000

162 Capital and pald in surpilus, less reasury stock,
163 funds.

330,600

g

164 Net deposits on deposk-type conteacts and oher insurance abitties

165 Dividends 10 stockholders

166 Other cash provided (zppied)

\wel)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18, Nat change in cash, cash equivalents and stortdem investmerts (Line 11 plus Lire 16 pius Line 17)

7. Net cash ko linancirg and miscelaneous sources (Lines 16.1 thiough 16.4 minus Ling 16.5 plus Ling 16.6).........

340,000

400,000

(1,107 365)

215,310)

1423092

19, Cash,cash equivalerts and short-Em ivestments:
191 Beginringcf year

2,001 420

$783%8

578328

18.2 Endof peicd (LUng 18 pius Line 19.1).

394 056

363,018

2001420

Note: Stpplemertal disclosures of cash Sow information for non-cash transactions:

{2001
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staementtoriiarn 31, 01501he PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.

NOTES TO FINANCIAT STATEMENTS

otel — of Significant Accounti slicies

A, Accounting Practices

The accompanying financial statements of Pinelands Insurance Company Risk Retention Group, Inc. (the Company) have
been prepared in conformity with the National Association of Insurance Commissioners (NAIC) Accounting Practices and
Procedures Manual subject to any deviations prescribed or permitted by the District of Columbia of Department of
Insurance, Securities & Banking.

The District of Columbia Captive Insurance Law requires that captive insurance companies domiciled in the District of
Columbia prepare financial statements using Generally Accepted Accounting Principles (GAAP) and as such the
accompanying financial statements have been prepared on that basis.

Reconciliations of net income and policyholders’ surplus between the am ounts reported in the accompanying financial
statem ents (DC basis) and the NAIC SAP basis are as follows:

Description State 2015 2014
1. Net Income, state basis nc $ 2128118 (2,054,415
2. Effect of state prescribed practices - -
3. Effect of state permitted practices
Change in deferred acquisition DC 1674 22,920
Change in prepaid expenses DC (39609; (17,961
Change in ceding commission e 23,852 244,123
Chun_gc in deferred tax asset DeC - (352,732
4, Net income, NAIC SAP basis $ 108712 § (1,90,765)
Description State 2015 2014
5. Policyholders’ surplus, state basis DC |$ (998,443)1 § (1,019,724)
5. Effect of state preseribed practices - -
7. Effect of state permitted practices
Deferred policy acquisition costs DC - 316,890 388,564
Deferred ceding commissions DC (268,909 (292,761)
Letter of Credit DC 1,170,000 1,170,000
Prepaid expenses } DC 213,128 252,132
Non-admitted deferred tax asset DC (28,995) 24,516
I8. Polieyholders’ Surplus, NAIC SAP basis $ (2,400,558)| $ (2,5%2,775)

B. Use of Estimates

The preparation of financial statements requires management to make estimates and assumptions that affect the amounts
reported in these financial statements and notes. Actual results could differ from these estimates.

C. Accounting Policies
No significant change.

ote 2 — Accountin anges and Correction of Errors
Not applicable.
Note 3 - Bysiness Combinations and Goodwill
Not applicable.
Noted - Discontinued Operations
Not applicable.

Note 5 - Investments

D Loan-Backed Securities

Not applicable.
E. Repurchase Agreements andfor Securities Lending Transactions
Not applicable.
1. Working Capital Finance Investments
Not applicable.
J. Offsetting and Netting of Assets and Liabilities
Not applicable.
Note 6 — Joint Ventures, Partnerships and Limited Liability Companies
Not applicable.

Note 7 Investment Income

No significant change.
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staementtormarh 31,2015t PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.

Note 8 - Derivative Instruments

Not applicable.

Note9 - Income Taxes

No significant change.

Note 10 — Information Concerning Parent, Subsidiaries and Affiliates

No significant change.

ote 1] —
Not applicable.

I t Plans erred Compensation, Postemple

and other Postretirement Benefit Plans

Not applicable.

Note 13 — Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant change.

Note 14 — Contingencies

te 12 — ent its and Compensated Absences

Not applicable.
215 — e
Not applicable.
16 — Infq tion about Financ ruments with Off- Balance Sheet Risk and with
Concentrations of Credit Risk .
Not applicable.
ote 17 — Sale Transfer and Servicing of Fi ial Assets and Extinguishments of Liabilities

Not applicable.

Note 18 ~ Gain or Lossfrom Uninsured Plans and the Uninsured Partion of Partially Insured Plans
e e O e T e 2cans and the Vnsured Fortion of tartially insured Hlans

Not applicable.

te 19 - Di tum Wri
Not applicable.

Note 20 — Fair Value Measurements

Not applicable.

oduced b agl Agents [ Third Party Administrators

Note2] — Other Items
Not applicable.

Note22 - Events Subsequent
Due to its capital position, the Company ceased writing premiums on March 9, 2015. Furthermore, the quota share reinsurance

treaty in effect with Wesco Insurance Company was not renewed effective March 1, 2015 and will not be renewed until the
Company's capital position has been improved. It has been noted that the Company is in violation of D.C. Official Code section
31-3931.05 at March 31, 2015, which requires a minimum capital and surplus of $500,000. A Corective Action Plan was filed
onMay 11, 2015 with the DC Department of Insurance, Securities and Banking in accordance with D.C. Official Code section
31-2003(b) proposing an additional capital infusion to address both the surplus defictency and the fact that the Company was at a
“Mandatory Control " risk based capital level at December 31, 2014,

Note 23 - Reinsurance

No Significant change.

Note2d Rotrospectively Rated Contracts and Contracts Subject to Redetermination
N

ot applicable.

Nate 25 - Changesin Incurred L osses and Loss Adjustment Expenses

Current year changes in estimates of the costs of prior year losses and loss adjustment expenses (LAE) affect the current year
Statement of Income. Increases in those estimates increase current year expenses and are referred to as unfavorable development
or prior year reserve shortages. Decreases in those estimates decrease current year expense and are referred to as favorable

devel opment or prior year reserve redundancies. Current year losses and LAE reflected on the Statement of Income of $526,424
were not affected by development of prior year estimates. '

The first two columns in the chart below reflect by line of business the expense on the Statement of Income and what that
expense would have been without prior year development (from Schedule P — Part 3). The third column is the difference
between the first two columns and reflects the no loss development. Increases or decreases of this nature occur as the result of
claim settlements and receipt and evaluation of additional information regarding unpaid claims. Recent development trends are
also taken into accouat in evaluating the overall adequacy of the reserves. The last two columns reconcil es losses and the
defense and cost containm ent (DCC) portion of LAE and the adjusting and other (AQ) portion of LAE.

Losses and LAE ] 2014 AY Losses| Prior Year Loss
Incurred - and LAE - and LAE Lossand DCC
Statement of | Schedule P Part Shortage Shortage AQ Shortage
Schedule P Lines of Business Income 3 (Redundancy) | (Redundancy) | (Redundancy)
[Auto liability commercial $ 56424 1% 50642418 -18 - -
Totals $ 504241% 5264241 § -18 -1$ -
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Note 26 — Intercompany Pooling Arrangements
Not applicable.

ote 27 - § red Setil t;
Not applicable.

Note 28 — Health Care Receivables

Not applicable.

Note 29 _ Participating Accident and Health Policies

Not applicable.

Note 30 — Premium Deficiency Reserves

Not applicable.

Note 31 - High Deductibles

Not applicable.

Note 32 — Discounting of Liabilities for Unpaid Losses and Unpaid Loss Adjustment Expenses

Not applicable.

Note 33 - Ashestos and Environmental Reserves

Not applicable.

Note 34 — Subscriber Savings Accounts

Not applicable/No significant change.

Note 35 - Multiple Peril Crop Insurance

Not applicable.

Note 36 — Financial Guaranty Insurance
Not applicable
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setementiorhtorn 3, 21500 PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.
PART 1 - COMMON INTERROGATORIES
GENERAL
11 Did the reparting ety experience any materal transactions requiring the filing of Disclosure of Materal Transactions with the $State of Domicile,
as required by the Model Act? Yes{ ] NoiX|
12 W yes, has the report been flled with the domicliary state? Yes[ ] Wof]
24 Has any change been made duing the year o this statemenrt in the charter, bydaus, articles of incorporation, or deed of settiement of the
reparting ertity? Yes[] MNoiX}
22 Hyes,daw of chang:
31 isthe repoiting entky a member of an insurance Molding Company System consisting of two or more affiated persors, one or more of which Is an insurer? Yes[X} No[]
¥ yos, complete Schecude Y, Pais 1 and 1A.
32 Havethere been any substanial changes inthe oganizaticnal chart sinee the prior quarter end? Yes[] NofX]
33 Ntheresponseto 32 is yes, provide a brief description of those changes.
41  Hasthereperting entity been a partytoa merger or consolidation during the period covered by this statement? Yes{) No[X]
42 ¥ yes, provide name of eniity, NAIC Company Code, and slate of domicile (use two letter state abbreviation)or any entity thet has ceasedto existas a
resuk of the merger or consolidation.
1 2 3
NAIG
CQompany | Stated!
Name of Entky Code Domicie
8. Wtherepating ertity is subject to a management agreement, including third-patty admiristrator(s), managing general agent ), atomey-infact, or
simitar agreement, have there been any sigiicant changes regarding the terms of the agreement or principals invdved?
¥ yes, atiachan explanation. Yes[ ] No[X] NA{]
61 Stae as o what date thelatest financial examination of the repasting etity was made or is being made. 12312013
62  Siatethe as of date that the latest fnarcial examination report became avaiatiefrom etherthe state of domiclle or the reporting entty. This date 1213172008

stould be the date of the examined balance sheet and not the date the repod was completedor released.

63  Siate as of what dake the latest financial examination report because avalable 10 ather states orthe public from either the state of domicile orthe ’
reporting ertity. This is the release date or completion date of the examination report and not the date of the examination gatance sheet date). 42822010

64  Bywhat depanmert or depariments?
DISTRICT OF COLUMBIA, DEPARTMENT OF INSURANCE, SECURITIES AND BANKING

65 Haw alifinancial statement adjusiments within the latest Sinancial ination report beon ace Ina subsequent financidl stzement Sled

wih the Depantment? Yes{ ] W[} NAX]
66  Hawe al of he recommendatens within the latest financial examination report been complied with? Yes(X] Ns[ ]} NA[}
71 Hastns repariting entity hadany Certilicatss of Authority, censes or registrations gncluding corporaie registration, 1 applicable) suspended or revoked

by any govemimental enityduring the reporting period? Yes[ ] No[X}

72 ¥ yas, give full infommation:

81 Isthe company a subsidiary of a bank holding company regulaed withthe Federal Reserve Board? Yes{] No(X]
$2  ¥responseto$ 1 is yes, please idenily the name of the bank holdng company.

$3  Isthe company affiited with one or mors banks, thrifts or securities fimms? Yes[ ] Noi{X]

84 Kthores {0 8.3 Is yes, flaase provide below the names and location ity and state of the mainoffice)of any affiliates reguisted by afederal
regdatory sendces agency | 2. the Federal Resenve Board FRB), he Office of the Goinptrolier of the Quirercy (OCC), the Feczral Deposit Insurance
Corporation (FDIC)and the Securities Exchange Commission (SEC)] and identdly the affiflate's pimary federal regulator].

1 2 3 4 & €
Afliate Name Locagion (City, State) FRB 0cC FIC SEC

91 Arethe senior officers §rincipal executive officer, principal financial officer, principal accounting officer or controtler, or persons performing simitar
functions) of the reporting enity subject 10 a code of ethics, which includes the following standards? Yes{X] Mo[]

(a) Honest and ethical conduct, irciudingthe ethical handing of acwsal or apparent conflicts o interest between personal and professional
relationstips;

() Rl fair, accuwrate, Smely and distiosure Inthe periode reports required © be fiied by the reparting enlity;

() Complance with appiicable govemmental faws, rdes and reguiations;

(@) The prompt internal repoitirg of violations 1o an appropriate person o persons identified inthe cade; and

(@) Accourtablity for aMm 10 the cods.

K theresponseto 9.1 is N, please explain:

9.1

=

92 Hasihecode of ethics for senior manayers been amerded? Yes[ ] NoiX]
921 Ktheresponseto $.2Is Yes, provide information related 10 amendnent §).

93 Hawe any provisiors of the cade of ehics heen waived for any o the specified officers? Yes[ | MNo(X]
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9.3

10:
102

=

1

1

N

13.
141

185!
152

-

B theresponse o 9.3 is Yes, provide the nature of any waiver ).

FINANCIAL
Does the reporting entity repart any amourts due from parent, subsidiaries or dffiliates on Page 2 ofthis statement?
£ yes, indicate any amounts receivable from parent inclured in the Page 2 amount: ’
INVESTMENT

Were any of e stacks, bonds, @ other assets d the reporting enlity loaned, placed under option agresmert, ar otherwise made avaliable tor
use by anoter person? (Exclude secudities undar securities larding agreaments )

¥ yes, give full and complete information relating thereto:

Amount of teal estate and mortgages held in other k assets in Schedule BA:
Amount of real 8state and modtgages held n shortlerm investments:
Does the reporting enlity have any investmerts inparens, subsidiaries and affliates?

14.2 ¥ yss, please compiete the tollawing:
1
Prior Year-End
Book/Adjusted Carrying Value

Yes{] No[X]
$

Yes| ] No[X]

$
$
Yes|] No[X]

2
Cumrent Quarter
Book/Adjusted Carnying Vale

142 Bonds $

$

142 Preferred Stock

1422 Canmon Stock

1424 Short-Term Invastments

1425 Motgage Loans on Real Estate

1426 Al Other

1427 Toedh 1 in Parent, Sub: and Affiiates (Subxotal Lines 14.2110 14.26)

$

en

1428 Total Investment in Parert ircludedin Lines 14.21 10 14.26 above

$

Has the reponing erthy ercered into any hedging ransactions reported on Scheduls D87
¥ yes, has acomprehensive description of the hedging program been made avalzblelo the comiciliary state?
1 no, attach a dascription with 1his siement.

Forthe reporting entity's secuity lending program, state the amourt of thefollowing as of current statement date:
16.1 Total tair value of reinvested colfateral assets raported on Schedule OL, Parts 1 and2:

162 Total book adustedicanying value of reinvested collareral assels reporiad on Scheckde DL, Pants 1 and 2:
163 Total payable for securities lending reported on the Yabilty page:

Excluding tems In Schecule E-Pant 3-Special Deposits, real estate, mongage loans and investments held physicaly inthe reporing entity's
officas, vaults or safety depesit baxes, were all siocks, bonds and cther securiies, ownad the curent year held pursuant to a

custodial agreament witha qualfied bank or trust company in accordance with Section 1, 11 - General Examiration Considerations, F. Ousourcing
of Gritical Funcions, Qustoctial or Safekeeping Agresments of the NAIC Financial Condition Examineis Hindbod?

17.1 For dl agreements that comply with the requirements o the NAIC Financiaf Condition Examiners Handb %, ¢ cenplete the folowing:

Yes[] No(X]
Yes{ | M)

1
Name of Custodian(s) ¢

2
Custodian Adcress

172 For dl agreemenys that do not comply with the requiremerss of the NAIC Financial Condtion £ xaminers Handbook, provide the name,
location and a complete expianation

1 2
Name(s) Locations)

3
Complete Explanations)

173 Havethess been any changes, including name changes, inthe custodian(s)idertified in 17 1 during the currert quarier?
174 ¥yes, gvefull ard compiste infornation relating therem:

1 2 3
Ol Custodian New Custodian Date of
Change

Reason

175 \dentity all iwvestmert achisors, brokerklealers & indivicials acting on behall df brakeriealers that have access to the investment
accounts, handie secusities and have authority 1o make investmerss on behall ofthe reporing entty:

1 2
Central Regstration Depositery Name ()

3
Adgress

181 Have allthe fllingrequirements df the Pupases and Procedures Manual of the NAIC'S ecaities Valuation Ofice been followed? Yes [X]

182 Mo, istexceptions:

Q07.1
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sutementiorkiorn 31,2050 PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.
GENERAL INTERROGATORIES (continued)

PART 2 - PROPERTY & CASUALTY INTERROGATORIES .
1. Ftherepodting emity is a member of a pooiing arrangement, did the agreement o the reporting entity’s participation changs? Yes| | Nof | NALX]

2. Hastherepating ertity reinsured any tisk with any other reporting entity and agreed 1o release such entity from Rabilty, in whole orinpat,
from any loss that may occur on the sk, or portion theredf, reinsured? Yes{] No[X]

¥ yes, attach an explanation,

31 Have any of the rsporting entlty's primary reinstrance cantracts been cangeled? Yes{] NoiX]
32 ¥ yes, give ful and complete information thereto:

41 Areany of theliabliies for unpaid losses ard loss adjustment expenses other than certain workers' compensation tabular reservas gee
Annual Statetent frs tuctons penaining to disclosure of discounting for defintion of tabuar reserves,”) dscounied af a rate of kterest

grea®r than zero? Yes[ ] No[X]

42 ¥ yes, compless the fdlowing scheduie:
1 2 3 Total Discourt Discount Taken During Period
4 § 3 7 $ 9 10 i
Maximum | Disc. Urpaid Urpaid Unpaid Unpaid
Line of Busiress kterest Rate Losses LAE IBNR Taal Losses LAE IBNR Total
0.000 0000
Total X0 0K

51 Operating Percentayes: .

61 ABHloss perent 0.000%

5.2 A&H cost contakvment percent 0.000%

6.3  A&H expense percert exciuding cost containmant expenses : 0.000%
§1 Do youactas acustodian for health savings accourts? Yes{ ] No[X]
82 ¥ yes, please provide the amount of custodial funds held as d the reporting date.
63 Do youactas an admiristrator for heatth savings accounts? Yes{] Ne|X])

64 N yes, please provide the amount of funds administered a5 of the reporting date.
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SCHEDULE F - CEDED REINSURANCE

Showing Ail New Reinsurers - Current Year to Dale
3 1

s 6 7

NAIC Cerified Effective Date
Company D DomicHary Type of Reinsurer Rating!  of Cenflied
Code Number Name d Reirsurer Juisdction]  Reinsurer thraugh6)  iReinsurer

NONE
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN
Current Year o Date - Allocated by States and Teritories
1 gérect Premiums Wn'ner; Direct u:sses Pad (Dediding Sdeage) stam Losses Urpaid7
Active Current Year Pricr Year Current Year Prior Year Cuprent Year Prior Year
States, Eic. Staus 10 Date 10 De to Date 10 Date 10 Date  Dae
1. Aabama......o AL N
2. SO | VOIS (RSSO (SISO OO SRRSO OO STV JON
3. N [ [
4. SO USRS SO SRR [SRORTURORONIIROUTE DORVRET SHUISRINE SR -
8. SO VUG RSO NS SO
7. O
s. - 50,000 1875 1,062
s. 1
10. N
11, N,
2. N,
13. N
14. N
1. N
16. N
17. N
1. N......
1. M. ”

z

zz

MSSSSIFRh. ..o MS) o

. .,.:...4,492,359 436,832 1,103,157 411,968 3021292 2370971

113,714 377,41 352,579 399,926 | . 31385134 AT

zzzzwmzzzzzzzRE2ZZZR2R2 2

=

=

0 0 9 0 0 0
806,083 354,263 1,520,736 311,894 6,908,301 §745312
DETAILS OF WRITE-INS
[ 4 v GO SRRV SO OUUROURY S
998, Sunmary of remairing write-ns
for Ure S$from overfiow page ... | .. 000X..... 0 0 0 0 0 ¢

9. Totds (Lines 53001 trru 52003+
Lire §$398) (Line 62 atove)...... e XK., 0 0 0 0 0 0
(1) - Lcensedor Crariered - Licensed Insurance Carrier or Domicilied RRG; (R)- Regjsterad - Non-tbmicied RRG; (Q)- Qualiied - Qualified or Accredited Reinsurer;
(€} - Higible - Reporting Entities eligible o approved1o wiite Surplus Uires in the state; (N) - Nore of the zhove - Not allowed 1o white business inthe state,
@) Insertthe number of Lresponses except for Canada and Other Allen.
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satement forbiah 31, 250000 PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.
PART 1 - LOSS EXPERIENCE
Current Year 1o Daie L]
1 2 3 Prior Yearto Date
Direct Premiums Cirect Losses Direct Direct Loss
Lines of Busiress Eared Ircured ioss Percentage Peiterags
1. Fire ettt ettt rer s s e 0o
2 Aled ines 00
¥ mudipie perd, 00
4. Homeowners multiple peri 08 |..
S, Commerclal MUDIE PEIIL............ccorever e eoemresssmeeenssons | e s sosoe s | oev st ees et esteen op
6. Mogage gsamanty........ 00
8. OCBRN BN, ....c..ocvecorsee e scrarermrees s sness e sesssss st sssssnons | omtasssmmesressoscss eesmectiostonsos [ eoneroesemonsossssossomssessossesessete | sevomoio 00
9. hiand .00
10. Finarcia quararty. R 09
11.1. Medical professional Babllty - occuerence 09
11.2. Medical profsssianal §abilky - claims-made 09
12. Earthquake 08
13. Group accidert ard health 00
14. Creckt accidert ard health 00
15. Other accident and hedth 00
16, Workers' canpensation 00
171 Oberliabilky-occurerce 00§
172 Oher iiky-clams made 00
173 Bxcessworkers' comp 09
181 Procucts izblty-oceunence 00
182 Prociicts kablity-claims made 090
19.1, 192 Privaie passenger auo Rabifity . 0014..
193, 194 Co QU0 BADBLY. ...ttt ecn e 1,170,355 977,674 335 1291
21. Ao physical BOMage............o.vn. 00
22. Arcrdi Gl perils) 00
23. Adelty. 09
24. Swray. 00
26. Bagary and theft 09
27. Bokier and machinery. 09
28 Oedt. op
29. Nemaimal 00
30, y 00
. Reinsurance-ronpropoiona) assumed propey. XK X0 XXX XXX.
32. Reinswarce-ronproportional iHiakiky. XXX XXX 0. O,
33 ce-ronproportiona itirancial Ires X¥X. XX, XXX, XXX,
34, Agaragae vrite-ns for other ires of busi " .\ 09
35. Totls 1,170,355 S77 674 e 338 | . ...128.1
DETALS OF WRITE.INS
Hot. 60
3402. 1}
3403. o0
3493, Sum . of remaining write-ins for Line 341rom overfow page. 0 0 00 X,
3499, Totals (Lines 3401 thru 3403 plus 3492) dLine 34). 0 0 00
PART 2 - DIRECT PREMIUMS WRITTEN
1 2 3
Cusrerd Curent Prior Yer
Lines d Business Quarter Yeario Date Yearto Date
1. Fire.
2. Aled ines.
3. Fannowrers mukiple per
4t IUEEE PEIL....oocreeeceimre e | o eeeeestseemstrees e seesspeesssssessseassoessos | e 2eremaeesensesaraeseessmsesen s sessresesemsstesmens | resmes
§. Commercial multiple perl
6. Mongage guaranty,
9. Handmaine
10. Fnarcid quaranty.
114 Medical professional Hability - occurence
12 Medical professioral Babllty - clams made
12 Earhouske.
13. Grop acriders and heatth
14. Orecik acchiert and heakh
15. Oher accident andheah
16. Workers' compensation
171 Omer lidllty-occurerce.
172 Oher fisity-claims macke
173 Excess workers' com n
134 Produds Kabllay-occurence.
182 Proclucts kablityclams mace
194 19.2 Privatey ger auto kabiity,
1$3 194 Commercial auto kablity £06083 605,033 364,263
21. Ao physied
22, Arcrat @il peris)
23. Fidely.
24, Surety.
26. Brgary and theft
27. Bofer and machinery,
28, Cregkt
29, htemat
B0, WAITBITY.....cccovo v remsrmmcmmssnmsasess st seersiseasssisnesi st st ee s e oo | aseeees st e essmsss s sresmesoessmserensaint | eotsoms oo
31. Reinsurarce-nonpropor§onal assumed property. XXX....
32. Reinswrarce-ronproporional assumed Kabilty. XXX...
33. Reinstrarc ¥onad assumed financial fires XXX, XXX
34. Aggregate write-ns for other lires of business secen ) 9
36. Tols 606033 §06,083 364,263
DETAIL S OF WRITE-INS
3401,
3402.
3403, .
349¢. Sum.of remaning write-ns for Line 34 fram overfiow page 0 0 o
3499. Totals (lines 3401 thru 3403 plus 3498) {Line 34) 0 0 0
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saterenttortionn 31, 215ve. PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following Supplemental reports ere required 1o befiled as part of your statement filing. However, inthe event that your company does not transact the type of

business for which the special report must be fled, your respanse of NO 10 the specilic inferrogatory wikl be accepted infieu of fiing @ "NONE” report and a bar code

wilt be primed beiow. ¥the supplement Is required of your company big Is not being fied for whatever reason, eriar SEE EXPLANATION and provide an
onfolowing the i GRAOrY questions.

Response
1. Wil the Trusteed Surplus Statement be fledwith the state of domiciie and e NAIC with this statement? NO
2. Wil Supplement Ao Schedule T (Medcal Professional Uabilty Supplement) be filed with this statement? NO
3. Willthe Medicare Part D Coverage Supplement be filed with the state of domicile andthe NAIC with this statemert? NO
4. Wil the Director and Officer Supplement be filed with the stete of damiciie and the NAIC with this statement? NO
Explamation:
1.
2.
3.
4
Bar Code
¢+ 1 24190¢8 2041854 0000°TC0 1 &
| 00 .0 00 00

Q15




sutementtorwarcn 31,250 PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statemert Date 4
1 2 3
Net Atinied December 31,
Nenadnited Assets Prior Year Net
Assets Assels (Cds. 1-2) Admitted Assets
2504. DEFERRED POLICY ACQUSITION COSTS, 316390 . 316,80 388,564
2506, OTHER RECEIVABLES - (!
2506, CAPITALRECEIVABLE..........covooveocovee oo et st s s v ossesssos e ree s § cenieres 0
2507, CEDING COMMSSION ADSUS TMENT RECOVERABLE 416394 |.. 416,3%4 424,164
2508. NTA RECEIVABLE 570179 57017 532,111
2597, Summaty of remaining write-ins for Line 25, e 1,303,463 0 1,300,463 1,394,828

Q16




sterenttorhiarch 31, sotve. PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.
Sch. A-Verification
NONE

Sch. B-Verification
NONE

Sch. BA-Verification
NONE

Sch. D-Verification
NONE

Sch. D-Pt1B
NONE

Sch. DA-Pt 1
NONE

Sch. DA-Verification
NONE

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE ‘

Sch. DB-Verification
NONE

Sch. E-Verification
NONE

Sch. A-Pt 2
NONE

Sch. A-Pt3
NONE

Sch. B-Pt 2
NONE

Sch.B-Pt3
NONE

Sch. BA-Pt 2
NONE

Sch. BA-Pt 3
NONE

Sch.D-Pt3

NONE
asio1, aslo2, GsI3, GSIe4, GSIN5, QSI0E, GSI07, SI08, QE01, QEC2, QE03, QE04




sotementtorsians 31, 5000 PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.

Sch. D-Pt4
"NONE

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt D-Sn 1
NONE

Sch. DB-Pt D-Sn 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QE05, QE06, GE07, QE0S, QE09, QE10, QE11




swtenentfortarcn 1, 201500 PINELANDS INSURANCE COMPANY RISK RETENTION GROUP, INC.

SCHEDULE E - PART 1 - CASH

Month End Depository Balances .
1 t 1 4 3 BookByB A MEN of Each $
Manth During Cument Cuamer
¢ 1 s
Ameust of ke rest | Amount of ioterest
ReceiwgDydng | Accryed atCumem
Depository Code ofiteresy Cument Quarter SytementOate Fistponts Second Monin Thing Memn .
Opsn Dogoatarin
Bask of Amedca - Premium, X JERT T i~ et § i S0, | s 8ORT66 [ 891,522 | 300K
Basik of Ameiica - Openting ingo, D.C. 2288 oo 129087 8,414 | 00C
TD Bank -Coins Cheny Hit, N (42,978} 204216 283,269 | 00X
0193993, Tem1Op en Dapotisnas X0 0K 13 9 1,482,801 4. 234058 | X000
9393935, TomI Casd 98 Deposit b2 00 113 ) 148238 1. 334088 | 0
£599999. Tetai Cash. g 200 113 ] 1,482 8¢1 1218029 394458 | 20X
b et s o i kst
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IN THE SUPERIOR COURT FOR THE DISTRICT OF COLUMBIA
Civil Division

DISTRICT OF COLUMBIA,
a Municipal Corporation,
Petitioner,
Civil Action No.:
\A Judge: JIC
Calendar No.:
PINELANDS INSURANCE COMPANY
RISK RETENTION GROUP, INC.
Respondent.
ORDER OF LIOUIDATION

Upon consrderatron of the Emergency Consent Petmon for an Expedrted Order of
Liquidation of Pmelands Insurance Company Rrsk Retentlon Group, Inc. Pursuant to D.C.
Official Code §§ 31- 1303 31 1315, 31 1316 and 31 3931 01 et seq on or before August 31
2015, the Memorandum of Points and Authorities in support thereof, and the entire record o
herein, it is by this Court, this _ day of __ 2015,

ORDERED, that the Petition is hereby GRANTED; and it is -

FURTHER ORDERED, that the Cornrnissioner and his successors in office, are hereby
appointed Liquidator of Pinelands Insurance Company Risk Retention Group, Inc. pursuant to
D.C. Official Code § 31-1316 (2012 Repl.); and it is

FURTHER ORDERED, that the Commissioner as Liquidator shall take possession of
the assets of Pinelands Insurance Company Risk Retention Group, Inc. and shall administer them

under the supervision of this Court; and it is




Jon Harkavy

Registered Agent

2233 Wisconsin Avenue, NW, Suite 310
Washington, DC 20007
jharkavy@pboa.com

Stephen C. Taylor, Liquidator

c/o Charlotte Parker

DISB, Office of the General Counsel
810 First St., NE, Suite 701
Washington, DC 20002
Charlotte.Parker@dc.gov




IN THE SUPERIOR COURT FOR THE DISTRICT OF COLUMBIA
Civil Division

DISTRICT OF COLUMBIA,
a Municipal Corporation,
Petitioner,
Civil Action No.:
V. Judge: JIC
Calendar No.:

PINELANDS INSURANCE COMPANY
RISK RETENTION GROUP, INC.

Respondent.

ORDER OF LIQUIDATION

Upon consideration of the Emergency Consent Petition for an Expedited Order of
Liquidation of Pinelands Insurance Company Risk Retention Group, Inc. Pursuant to D.C.
Official Code §§ 31-1303, 31-1315, 31-1316 and 31-3931.01 et seq. on or before August 31,
2015, the Memorandum of Points and Authorities in support thereof, and the entire record
herein, it is by this Court, this_____ day of 2015,

ORDERED, that the Petition is hereby GRANTED; and it is

FURTHER ORDERED, that the Commissioner and his successors in office, are hereby
appointed Liquidator of Pinelands Insurance Company Risk Retention Group, Inc. pursuant to
D.C. Official Code § 31-1316 (2012 Repl.); and it is

FURTHER ORDERED, that the Commissiéner as Liquidator shall take possession of
the assets of Pinelands Insurance Company Risk Retention Group, Inc. and shall administer them

under the supervision of this Court; and it is




FURTHER ORDERED, that the Commissionef as Liquidator shall be vested with the
title to all property, contracts, and rights of actions, and all of the books and records, wherever
located, of Pinelands Insurance Company Risk Retention Group, Inc.; and it is

FURTHER ORDERED, that the Commissioner as Liquidator shall conduct the
liquidation proceedings consistent with D.C. Official Code § 31-1316 (2012 Repl.) and shall be
vested with the powers identified at D.C. Official Code § 31-1319 (2012 Repl.); and it is

FURTHER ORDERED, that for the purpose granting such order and further relief as
this cause and the interests of the policyholders, creditors and the public may require, the Court
shall retain jurisdiction in this matter until the Liquidator petitions this Court for an order
discharging the liquidator pursuant to D.C. Official Code § 31-1318 (2012 Repl.); and it is

FURTHER ORDERED, that a status hearing in this matter shall be set for

2015,at _ am/pm, at which time the parties shall report to
Courtroom _____ of the Superior Court of the District of Columbia, 500 Indiana Avenue, NW,
Washington, DC.
SO ORDERED.

Judge - In - Chambers
D.C. Superior Court

cc:

E. Louise R. Phillips

Assistant Attorney General

441 Fourth Street, NW, Suite 630 South
Washington, DC 20001
louise.phillips@dc.gov



Superior Court of the District of Columbia
CIVIL DIVISION
500 Indiana Avenue, N.W,, Suite 5000
Washington, D.C. 20001 Telephone: (202) 879-1133

District of Columbia

a Municipal Corporation 15 - 0 0 6 5 5 8
441 4th Street, N.W., Suite 6308 Plaintiff

Washington, D.C, 20001

V8. Case Number

Pinelands Insurance Company :
Risk Retention Group, Inc. Serve: Joh Harkavy, Registered Agent
2233 Wisconsin Avenue, N.W., Suite 310 Defendant Risk Services, LLC

Washington, D.C. 20007

SUMMONS Washington, D,C, 20007
To the above named Defendant;

You are hereby summoned and required to serve an Answer to the attached Complaint, either
personally or through an attorney, within twenty (20) days after service of this summons upon you, exclusive
of the day of service. If you are being sued as an officer or agency of the United States Government or the
District of Columbia Government, you have sixty (60) days after service of this summons to serve your
Answer. A copy of the Answer must be mailed to the attorney for the party plaintiff who is suing you. The
attorney’s name and address appear below. If plaintiff has no attorney, a copy of the Answer must be mailed
to the plaintiff at the address stated on this Summons.

You are also required to file the original Answer with the Court in Suite 5000 at 500 Indiana Avenue,
N.W.,, between 8:30 a.m. and 5:00 p.m., Mondays through Fridays or between 9:00 a.m. and 12:00 noon on
Saturdays. You may file the original Answer with the Court either before you serve a copy of the Answer on
the plaintiff or within five (5) days after you have served the plaintiff. If you fail to file an Answer, judgment
by default may be entered against you for the relief demanded in the complaint.
E. Louise R. Phillips

Assistant Attorney General Clerk Of l‘&e ourt "’ ”r
Name of Plaintiff’s Attorney

e
/

441 4th Street, N.W., Suite 6308 "~ By
Address
Washington, D.C. 20001

(202) 727-0874 . » _ Date
Telephone : , ; S e Al
MREF, WITRIE (202) 879-4828 Veuillez appeler au (202) 879-4828 pour une traduction a*é o6 Wgﬁ (202) 879-4828
HAF HHAH, (202) 8794828 B TS FHAIR  PA%ICT FCH° ATITTH (202) 8794828 LA Do

IMPORTANT: IF YOU FAIL TO FILE AN ANSWER WITHIN THE TIME STATED ABOVE, OR IF, AFTER YOU
ANSWER, YOU FAIL TO APPEAR AT ANY TIME THE COURT NOTIFIES YOU TO DO SO, A JUDGMENT BY DEFAULT
MAY BE ENTERED AGAINST YOU FOR THE MONEY DAMAGES OR OTHER RELIEF DEMANDED IN THE
COMPLAINT. IF THIS OCCURS, YOUR WAGES MAY BE ATTACHED OR WITHHELD OR PERSONAL PROPERTY OR
REAL ESTATE YOU OWN MAY BE TAKEN AND SOLD TO PAY THE JUDGMENT. IF YOU INTEND TO OPPOSE THIS

ACTION, DQ NOT FAIL TQO ANSWER WITHIN THE REQUIRED TIME.,

If you wish to talk to a lawyer and feel that you cannot afford to pay a fee to a lawyer, promptly contact one of the offices of the
Legal Aid Society (202-628-1161) or the Neighborhood Legal Services (202-682-2700) for help or come to Suite 5000 at 500
Indiana Avenue, N.W., for more information concerning places where you may ask for such help.

See reverse side for Spanish translation
Vea al dorso la traduccién al espaiiol

[
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2233 Wisconsin Avenue, N.W., Suite 310




“efectivo el desagravio que se busca'en la demanda.

TRIBUNAL SUPERIOR DEL DISTRITO DE COLUMBIA
DIVISION CIVIL
500 Indiana Avenue, N.W., Suite 5000
Washington, D.C. 20001 Teléfono: (202) 879-1133

Demandante
contra

Nimero de Caso:

Demandado

CITATORIO
Al susodicho Demandado:

Por la presente se le cita a comparecer y se le require entregar una Contestacién a la Demanda adjunta, sea en
persona o por medio de un abogado, en el plazo de veinte (20) dias contados después que usted haya recibido este
citatorio, excluyendo el dia mismo de la entrega del citatorio. Si usted est4 sienido demandado en calidad de oficial o
agente del Gobierno de los Estados Unidos de Norteamérica o del Gobierno- del Disttito _de‘"Columbi'a, tiene usted
sesenta (60) dias contados después que usted haya recibido este citatorio, paraentregar su Contestacién, Tiene que-
enviarle por correo una copia de su Contestacién al abogado de la parte‘demandante. El nombre y direccién del
abogado aparecen al final de este documento. .Si el demandado no tiene abogado, tiene que enviarle al demandante. una

copia de la Contestacién por correo a la direccién que aparece en este Citatorio.

A usted también se le require presentar la Contestacién original al Tribunal en la Oficina 5000, sito en 500
Indiana Avenue, N.W., entre las 8:30 a.m. y 5:00 p.m,, de lunes:a viernes o entre las 9:00 a.m. y las 12:00 del mediodia
los sabados. Usted puede presentar la Contestacién original ‘ante el Juez ya sea antes que Usted le entregue al .
demandante una copia de la Contestacién o en el plazo de cinco (5) dias de haberle hecho la entrega al demandante. Si
usted incumple con presentar una Contestacion, podria“dictarse ‘un fallo' en rebeldia contra usted para que se haga

B

- SECRETARIO DEL TRIBUNAL
Nombre del abogado del Demandante

' be: .

Direccion Subsecretario
* Fecha
Teléfono S :
!{ﬂ&ﬁiﬁ,iﬁﬂ_%iﬁ (202) 879-4828 ", Veuiliez appeler au (202) 879-4828 pour une traduction Dé c6 mdt bai dich, hay goi (202) 879-4828
HAE A, (202) 8794828 2 B F AAIR PAZICT FCI9° APITTF (202) 879-4828 L.Lavh- R

IMPORTANTE: SI USTED INCUMPLE CON PRESENTAR .UNA CONTESTACION EN EL PLAZO ANTES
MENCIONADO, O, SI LUEGO DE CONTESTAR, USTED NO COMPARECE CUANDO LE AVISE EL JUZGADO, PODRIA

DICTARSE UN FALLO EN REBELDIA CONTRA USTED PARA QUE SE LE COBRE LOS DANOS Y PERJUICIOS U OTRO

- -DESAGRAVIO QUE SE BUSQUE EN LA DEMANDA, . SI ESTO:OCURRE,; PODRIAN ‘RETENERLE SUS. INGRESOS, O.
- PODRIAN TOMAR SUS BIENES ‘PERSONALES O RAICES Y VENDERLOS PARA PAGAR EL FALLO.. SI USTED.

PRETENDE OPONERSE A ESTA ACCION, NO DEJE DE CONTESTAR LA DEMANDA DENTRQ DEL PLAZQ EXIGIDQ.

. Si.desea converser con un abogado yb lé parece que no ﬁue&e afrohtaf el costo de uno, :l_lamé prbnto a'una de _nuesiras 'oﬁ(}inas del -, ..
Legal . Aid Society (202-628-1161) o el Neighborhood Legal Services (202-682-2700) para pedir ayuda o venga:a la. Oficina-500Q - -

del 500 Indiana Avenue, N.W., para informarse de otros lugares donde puedé pedir ayuda al respecto.

~ Veaal dbréb el dﬁginél 7e_»n,-inglé.s - o
See reverse side for English original .- . -
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